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THE WEER 
' Advices from leading cities, both East and West, with 
Scarcely an exception, speak of a bigger volume of trade, 
Marger advance orders, better employment of labor and a 
srowing confidence that the now practically assured crops 
hake the future secure. In every part of the country 
b siness optimism is the rule, and all other considerations 
are practically ignored in the light of the conviction that 
& period of national prosperity has set in, which only 
Ssome great and improbable calamity could stop. The 
fdvance in the Bank of England rate of discount to 4 per 
sent. is an international expression of more urgent demand 
for money as a result, in large part, of the increased move- 
ent of products to the great markets; and higher money, 
Which is the result of business activity, is not a sign of 
Weakness. Bank clearings reveal how important and wide 
s the area of advance; nearly every city reports gains 
ind the total increase this week is 10.2 per cent. over last 
ear and 12.3 per cent. over 1910. During three weeks in 
jagust railroad gross earnings gained 6.7 per cent.; the 
largin of idle cars declined and the problem of trans- 
rting the traffic of the country becomes daily more 
portant. The wheat crop is not only large, but there is 
lery prospect of an urgent domestic and foreign demand. 
feather conditions continue favorable to both corn and 
fton. Until the price of raw cotton becomes more set- 
id, the cotton goods trade will be more or less disturbed 
y the uncertainty. But the woolen and worsted trade is 
five and the whole textile situation, both as regards 
mufacturers and distributors, appears very promising. 
fe shoe trade steadily improves. Hides and leather con- 
me strong and active. In the iron and steel industry 
8 activity in all branches is not only maintained, but it 
itinues to expand up to normal capacity. The indus- 
@i improvement is shown by the fact that the large 
mease in September dividend and interest disbursements 
chiefly due to the bigger earnings of industrial corpora- 
ms. Bituminous coal, as usual in a period of industrial 
lansion, is active and firm. Foreign commerce is large, 
tthe feature now is in the growth of imports;-in the 
st week the foreign commerce of New York tctalled 
268,892 against $30,385,160 in 1911 and $31,771,199 


in 1910, and while there was a moderate gain in exports, 
the increase in imports amounted to $5,473,826. 

Further advances are generally expected in iron and 
steel, reflecting the prevailing satisfactory conditions in 
this market. Stocks of pig iron are low and prices very 
firm, although present buying is rather light, as consum- 
ers appear to have sufficient supplies to last them up. to 
the first of the year. Producers, however, are not accept- 
ing orders very freely for delivery during the first quarter 
of 1913, as they expect better prices later on. Sheet steel 
is in good demand and the larger plants are sold up to 
next January. Similar conditions prevail in wire products 
and prices on these have been advanced. No large indi- 
vidual orders are reported for steel plates, but the total 
of small orders aggregates a good tonnage. Railroad 
requirements necessitate the placing of considerable busi- 
ness and a substantial volume of orders for rails and other 
equipment is said to be pending. 

The decline in the price of raw cotton has an adverse 
effect generally in the piece goods market, but the necessi- 
ties of retailers cause jobbers to buy rather freely in some 
directions, numerous small orders of a filiing-in character 
aggregating a fair amount of business. Some substantial 
business has been placed for spring delivery in crashes, 
damasks and towels and practically all descriptions of fin- 
ished goods are held firm. Print cloths, however, are 
easier, some lines of brown sheetings having been shaded. 
New lines of dress goods for spring, 1913, were opened at 
prices that were approximately 5 to 10 per cent. higher 
than those of last season, and one was sold up and with- 
drawn. Fancy worsteds for men’s wear and fancy thibets 
were advanced “bc. per yard. Many of the leading pro- 
ducers are now closely sold up and are declining additional 
orders. Worsted yarns are firm, but rather quiet, 
while cotton varns are in brisk request for the nearby 
positions. 

Manufacturers of footwear now have more business on 
hand than at this time in several years. All varieties of 
leather continue very strong and active, and while sales 
of sole were not so large as those of last week, there has 
been more business in upper leather. The strength of good 
quality leather has caused a greater demand for inferior 
sorts and prices of these on good-sized sales are higher. 
Calfskins have not advanced of late, but further increases 
are expected, owing to the enhanced values of the raw 
skins. Some additional demand is noted for glazed kid, 
but it is not yet as active as other kinds of upper stock. 
Further activity has developed in the hide market and the 
large tanners continue to purchase freely in all varieties. 
Large sales have been made of heavy Texas steers at 
17%c., butt brands at 17%c., Colorados at 17¢. and 
branded cows at 17c. Extremely high prices rule in the 
European markets, especially on calfskins, and Latin- 
American dry hides are advancing rapidly. 

The feature in the grain market is the export demand 
for wheat. Millers also are steady buyers and flour pro- 
duction is well maintained, yet visible supplies are only 
moderately increased for this season, considering the very 
large crop being harvested and the heavy receipts at west- 
ern centers. Receipts of wheat at primary points this 
week aggregated 7,036,806 bushels compared with 5,237,- 
532 a year ago, while exports from all ports of the United 
States, flour included, were 2,396,118 bushels against 
1,550,616 in 1911. Weather developments are favorable 
to corn and prices are inclined to weakness. A further 
decrease in the visible supply occurred and it is now very 
low. Arrivals of 2,777,810 bushels of corn this week were 
below the 4,528,160 reported a year ago; Atlanti. Coast 
shipments were only 93,183 bushels against 40,107 in 1911, 
Cotton continues lower on the early large receipts at Texas 
ports, the favorable weather in the belt and the refusal 
of spinners to operate at present prices. 7 

Liabilities of commercial failures reported for August 
to date amounted to $15,114,134, of which $7,061,127 were 
in manufacturing, $6,670,584 in trading and $1,382,423 
in other commercial lines. Failures this week numbered 
251 in the United States against 196 last year, and 27 in 
Canada compared with 37 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—There is a noticeable lull in activity this 
week in jobbing and wholesale dry goods circles, as it is 
the last of the vacation period, but everything points to 
a good fall business; the trading during August has been 
very satisfactory. Woolen and worsted goods for both 
men’s and women’s wear hold the leading positions. Sales 
already made for the spring of 1913 are far ahead of 
recent years at the same date, although prices are materi- 
ally higher than last year. There are evidences that the 
mills running chiefly on staples will soon be refusing 
orders. The demand for knit goods for next spring has 
held good up to the present time, but buying is about 
over. Fall goods under orders at the mills are being 
anxiously called for, as there is great eagerness among 
dealers to be ready for the fall retail trade. Linen goods 
for the spring of 1913 are in steady demand and some mills 
are well sold up. There continues to be a fairly good 
reorder business in fall goods, particularly in table linens 
and colored dress linens. Cotton goods are not in strong 
demand, owing to some uncertainty as to values, but no 
concessions are being made in prices. Shoe manufacturers 
are still working on a slack basis, but there is a gradual 
improvement. Prices hold firm. There has been no change 
in the leather market, prices ruling high and firm, with 
demand moderate. Lumber is in fair demand, having 
been rather better than was expected for August, and 
prices have not suffered as much as usual at this period. 
The anthracite coal situation is rather disturbing to New 
England dealers, there being already a very large short- 
age, with the prospects of its being soon made up not 
reassuring. The demand for bituminous coal shows an 
increase and the market is very firm. The wool market 
is highly satisfactory to dealers and sales have been of 
fair volume and prices hold firm. In the money market 
call loans rule at 3% to 4 per cent., time loans 5 to 5% 
per cent. and commercial paper at 5% to 5% per cent. 

PHILADELPHIA.—More encouraging reports continue 
to be received and general conditions appear to be making 
satisfactory progress. Jobbers of woolens state that busi- 
ness is fairly active and jobbers of dry goods, notions and 
millinery are quite busy, with expectations that fall and 
winter trade will show considerable activity. Manufac- 
turers of men’s and boys’ clothing note little change and 
the situation is rather quiet with manufacturers of shirt 
waists and wash dresses, but manufacturers of cloaks and 
suits say that they have numerous orders on hand and 
anticipate a continued good business. Leather is very 
firm and, with moderate stocks, all offerings are readily 
taken. Goatskin dealers report a better demand for glazed 
kid and manufacturers are receiving a more substantial 
volume of orders. Trade with shoe dealers is fairly active. 
Marked improvement has appeared in the wool market, 
demand having increased, with prices remaining very firm. 
Business in territories is active, with sales on a clean 
basis of 62c. and 64c. for fine staple and 60c. to 62c. for 
medium fine staple. Advices from the West report strong 
conditions and the mills note a good demand for manu- 
factured products. 

While conditions in the iron market present no special 
feature, buying continues heavy and the mills are said to 
be working to about full capacity. Prices are firm and 
large orders are being placed for structural material. 
Lumber is reasonably active, with a good demand for all 
descriptions. The situation in the contracting line shows 
littie improvement, but building is slightly more active, 
although, on the whole, conditions are still quiet. An aver- 
age amount of business is being done in chemicals, but 
the paper market is quiet, while no change is noted in 
paints, painters’ supplies and wallpaper. Domestic leaf 
tobacco is in fair request, with moderate sales made in 
Pennsylvania and Connecticut and Sumatra and Havana 
selling in small lots at good prices. Local grocery condi- 
tions remain dull and uninteresting, with trading confined 
entirely to small lots for immediate use. Money is active, 
with rates ruling at 4% to 5 per cent. for call funds, 4 to 


choice commercial paper. 


PITTSBURGH.—Business conditions remain satisfac.  __ 


tory, with a favorable outlook, and collections continue 
good. Manufactories are running to full capacity in mogt 
instances, although a shortage of labor is complained of, 
especially in the mills and at coking plants. 
BALTIMORE.—Trading is more active and the volume 
of purchases in wholesale and manufacturing lines con- 
tinues to show an increase. Many merchants are in this 
market contracting for their supplies and greater confi- 
dence prevails as to the future. Manufacturers of men’s 
ready-to-wear clothing have more orders for fall thus far 
than last year. The advance of values from 10 to 20 
per cent. in lightweight woolen fabrics for next season hag 
not as yet made itself felt, except with the jobbing trade, 
Dealers in cloth and tailors’ trimmings have experienced 
a very profitable season and report collections better than 
for some years back. Conditions with wholesale dealers in 
dry goods and notions are somewhat unsettled; buying for 
the moment is of good proportions, but it is hardly suffi- 
cient to make up for the long period of hand-to-mouth 
purchases during the first half of the year. Jobbers of 
hats and caps find business somewhat sluggish, the demand 
for stiff and fur hats having been below expectations, 
Straw hat manufacturers disposed of their entire output 


and are in excellent shape for 1913 business. Trade in © 


boots and shoes at wholesale has materially improved in 
some sections, although in others it is still quiet. Collec- 
tions generally continue slow, but are expected to improve 
as the season advances. 

MEMPHIS.—Buying in wholesale dry goods is more 
active and trading in the hardwood lumber market is bet- 
ter than a year ago. As usual in August, the market is 
dull, but inquiries and demand this year continue fair. 
Prospects for the growing cotton crop in this territory are 
improved, and unless something unusual occurs an aver- 
age yield is expected. Collections are fair for this season. 

LOUISVILLE.—The current volume of business appears 
to be about equal to that of last year at this time and 
prospects generally are encouraging. In dry goods at 
wholesale sales are reported to be larger than a year ago, 
although some sections are slow in placing their fall 
orders. Fall buying of millinery, however, is opening up 
well and men’s furnishing goods are selling equal to expec- 
tations. Structural iron workers are doing better than 
for several years and distribution of mill supplies is quite 
liberal. Demand for yellow pine is more active and prices 
are advancing, but shippers are hampered by car short- 
age in the South. Business is good with dealers in grain 
and the flour trade is holding up well, with improvement 
looked for when the mills commence to grind new wheat. 
Pork packers and provision dealers say that business is 
satisfactory although prices are very high. 

CINCINNATI.—Retail trade shows more activity and 


most wholesale lines report considerable improvement. | 


Business in dry goods at wholesale is good, especially in 
fall and winter merchandise, with prices unchanged, but 
very strong. Manufacturers of clothing report consider- 
able improvement, orders received now being far in excess 
of those of last year, while future prospects appear 
extremely encouraging. Wholesale dealers in boots and 
shoes are doing well, although prices are very high and 
firm. The wholesale flour market is quiet, but steady, and 
while the movement of whiskey at wholesale is moderate, 


quotations are firm. Building operations are active and — 


there is a good demand for all kinds of materials. Pig 
iron has been remarkably active and prices tend strongly 
upward. Consumers have placed large orders at prevail- 
ing quotations for supplies for the balance of the year 
and a good ‘volume of business is being placed for deliv- 
eries during the first half of next year at higher prices. 
CLEVELAND. — There is a marked increase in the 
demand for merchandise in practically all lines reported 
by wholesalers generally and indications point to a good 
volume of trade this fall. Manufacturers are 
plenty of orders and many are working to full capacity, 
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while some have contracts that will carry them well along 
towards winter. Iron, steel and iron ore are in good 
demand, although prices in these commodities are not quite 


up to the standard desired by dealers. Retailers are hav-— 
ing fairly satisfactory trade, notwithstanding that con- 


tinued rains have retarded shopping to some extent dur- 
ing the week. Collections continue fairly good in most 
lines. Bankers report a brisk demand for loans at regu- 
lar rates of interest. 


CHICAGO. — Industrial and commercial developments 
sustain favorable deductions in the general trade outlook. 
Weather conditions advanced the corn crops in Illinois and 
lowa and northwestern harvests indicate unprecedented 
Crop marketings improve and the 
markets for breadstuffs are stimulated by heavy domestic 
and foreign buying. Hog product is quoted high on scar- 
city of adequate packing supplies and arrivals of cattle 
remain comparatively reduced, but provisions show fair 
activity despite high cost, and stocks in store diminish. 
Transportation returns testify to unusually heavy move- 
ments of freight of all kinds, both by rail and lake. New 
demands in manufacturing show conspicuously for iron 
and steel, motive power and equipment. The fabricating 
plants handle large specifications for the future and have 
much current work involving the use of additional capacity 
and labor. Shipments of farm implements and machinery 
exceed all previous quantities. Other production gains, 
especially in electric, metal, brass, wood and leather work- 
ing. The markets for raw materials denote firm values 
and in some lines higher cost is regarded as certain before 
the year closes. Incoming supplies undergo rapid absorp- 
tion, but smaller receipts appear in hides and affect the 
leather consumers. Visiting buyers operated freely in sta- 
ple merchandise and large sales were booked for prompt 
shipments of fall and winter goods. Dry goods, footwear 
and clothing branches report demands for most prominent 
interior dealers well above those at this time last year. 
Money is in wider request, with choice commercial paper 
quoted from 5 to 5% per cent. Sales of local securities 
exceeded the volume a year ago and the ten active stocks 
show an average gain this week of 60 cents per share. 
New building, $1,647,700 in value, compares with $12,643,- 
185 last year, and real estate sales, $2,135,808, with 
$2,325,775. 

Spot demands for the leading cereals equal expectation 
and on Tuesday and Wednesday notably large sales of 
wheat and flour for export were negotiated. Total move- 
ment of grain at this port, 10,609,400 bushels, compares 
with 11,656,500 bushels last week and 11,193,200 bushels 
ayear ago. Compared with 1911 receipts decreased 11.8 
per cent. and shipments increased. 5.3 per cent. Flour 
Teceipts were 119,981 barrels against 120,730 barrels last 
Week and 134,996 barrels last year, while shipments were 


® 187,370 barrels against 164,485 barrels last week and 143,- 
988 barrels in 1911. 


Aggregate receipts of cattle, hogs 
and sheep, 251,164 head, compare with 263,999 head last 
Week and 277,428 head last year. Wool receipts receded 


_ © 652,300 pounds against 1,241,800 pounds last week and 
| 2823600 pounds in 1911. 
@ Pounds, compare with 2,317,800 pounds last week and 
® 4586,509 pounds last year. Lumber receipts were 53,918,- 
00 feet against 60,687,000 feet last week and 41,747,000 


Hides received, 2,247,700 


feet in 1911. Other receipts increased in wheat, oats, rye, 


®@ ‘eds, broom corn, lard and sheep, but decreased in corn, 


® Warley, dressed beef, pork, cheese, butter, eggs, cattle 
and hogs. 


MILWAUKEE.—Business in retail lines shows a con- 


 @ le increase as compared with this time last year, 
@ “mer weather having stimulated the demand for sum- 
| mer merchandise, with clearance sales in preparation for 
+ Boag trade, indications for which are encouraging, a very 
‘ Mominent feature. In the metal trades orders continue 
® “crease and in this line there is now much more than 
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ment of meats and packing house products is only normal. 
General crop conditions throughout the State are reported 
to be extremely favorable. 

ST. PAUL.—A steady influx of orders, both immediate 
and future, characterized the past week’s operations, 
accentuating the general feeling of confidence in a heavy 
fall business. Building continues active, labor is well 
employed and the retail trade is more than holding its own. 
Jobbers and manufacturers report a demand for goods well 
up to normal, a number of lines having orders booked far 
ahead. In volume, millinery, dry goods and shoes probably 
hold the lead, with men’s furnishings and clothing close 
seconds. Conditions in drugs, chemicals, oils, varnishes, 
paints and hardware are good and wholesale grocers 
report a satisfactory condition in their line. Collections 
are still somewhat quiet, with prospects for prompt fall 
payments never better. 

MINNEAPOLIS.—Harvesting is well along, except in 
the northern counties, and threshing is under way 
throughout the spring wheat belt. Threshing returns are 
showing up well and in some localities all records of late 
years are being broken by the amount of yield. Corn and 
other crops are looking well and there appears no damage 
or crop shortage, except in a few isolated sections. Job- 
bers in practically all lines are reporting heavy purchases 
for fall and winter deliveries. Collections are geasonably 
quiet, but money is going out in large volume and will 
return shortly through the medium of merchants paying 
bills. The lumber situation continues to improve, ship- 
ments of lumber for the week being 3,840,000 feet against 
2,624,000 feet a year ago. 

ST. LOUIS.—Country merchants from all sections of 
the country are in large attendance and their purchases 
in the different lines are above the average of the past two 
years or more. Activity is quite pronounced in dry goods, 
millinery, ready-to-wear dresses and shirt waists, hats, 
clothing, footwear and haberdashery. Some activity pre- 
vails also in furniture, woodenware, granite ware, house- 
hold hardware, drugs and groceries. The retail trade is 
better right along, with flattering prospects for the imme- 
diate future. Collections are fair. Moisture is plentiful 
and sunshine normal, which conditions produce ideal 
weather for late crops and vegetables. Manufacturing 
establishments are quite busy and new orders are plenti- 
ful, while labor is in good demand and somewhat scarce. 
Shortage of cars to move freight is still a marked feature. 
Receipts of wheat continue liberal and market active and 
prices 1c. lower, corn %c. and oats lc. Flour movement 
is quite fair at steady prices; shipments 65,380 barrels. 
Spot cotton is dull and %c. lower. Pig lead is 25c. per 100 
pounds higher and spelter firm. Hog prices are the high- 
est in two years. Good.lumber is in demand. Money is in 
fair offering and demand; rates are firm at 5 to 6 per cent. 

KANSAS CITY.—Practically every jobbing line reports 
a highly satisfactory volume of business and with a big 
corn crop almost assured and with a considerable portion 
of wheat and oats in the granaries, the outlook for a con- 
tinuously improving trade could hardly be more encourag- 
ing. Cattle receipts have been fairly liberal and for 
strictly high-grade quality prices have been steady, 
although on other cattle there has been some decline. Hog 
receipts have been light, with a consequent increase in 
price. Collections continue to improve. 

NEW ORLEANS.—Local trade conditions are satis- 
factory, both in wholesale and retail lines. Hardware 
dealers report business exceptionally good. The local sugar 


market is quiet and receipts are light; prices remain 


steady. Receipts of molasses are small and readily sold. 
The rice market is active, with receipts equal to the same 
period last year. Crop conditions are generally favorable. 
The money market continues firm, and while there ig a 
somewhat broader demand for crop-moving purposes, 
available funds are ample and call loans are still quoted 
at 6 per cent. 

DENVER.—General business conditions, as a whdle, 
are rather dull, considerable curtailment being reported 
in numerous lines, while the tourist trade, which is usu- 
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ally quite an important item, is below normal. At the 
same time a very hopeful sentiment prevails, as it is 
believed that the very abundant crops of all sorts that 
will be harvested will result in renewed activity in the fall. 
Most of the large stores and mercantile establishments 
are making preparations for the expected increase in the 
volume of trade and conditions with the banks and finan- 
cial houses are satisfactory. 

LOS ANGELES.—Midsummer business in all lines is 
fully up to that of a year ago and in general is good. 
Building operations for the first seven months show that 
in the matter of percentage of gain Los Angeles stands 
at the head of fifty leading cities. The absence of any 
labor troubles of consequence has permitted builders to 
make good headway and the issuance of permits shows no 
indication of a falling off. Beet-cutting has begun and 
the indications are that the production of sugar will 
exceed that of any former season. Wine-crushing is late, 
but the output promises to be up to that of last season. 
The lima bean crop will be short, but is expected to yield 
1,100,000 sacks. It is asserted that the southern California 
apple crop for the season will amount to 1,500 carloads. 
One new industry for this port is the shipment of smoked 
fish to New York by way of Panama, 50 tons of tuna hav- 
ing been sent in one shipment. To date 27,822 carloads of 
oranges and 5,195 carloads of lemons have been shipped 
this season, being less by 8,337 carloads than for the same 
period last year. 

SEATTLE.—Unseasonable weather has been a disturb- 
ing factor in western Washington trade. More rain has 
fallen in August than ever known before and much dam- 
age has been done to cereals, hay and small fruit. An 
important development of the past fortnight has been the 
active purchases of flour by Chinese merchants; the flour 
orders already placed will be sufficient to keep the mills 
busy up to December or longer. Wheat is now moving to 
market rapidly and prices are lower; flour prices are more 
in line. Plenty of cars are available. Lumber business 
continues active, with large line yard orders coming in 
from the East. Most manufacturers now have so many 
orders on their books that buyers have the utmost diffi- 
culty in placing new orders at what they consider fair 
prices. Word has just been received from the biggest indi- 
vidual salmon-canning district in Alaska, Bristol Bay, that 
the 1912 pack of fish in that district will total 1,342,000 
cases compared with 716,000 cases last year and less than 
a million cases in 1910. The Bristol Bay pack is one of 
the largest on record. The Columbia River salmon pack, 
on the other hand, is only 75 per cent. of normal and the 
pack on Puget Sound will be short. No estimates of the 
southeastern Alaska pack have as yet been made. 





RUSSIAN CROP PROSPECTS.—A cablegram from the Interna- 
tional Institute of Agriculture, Rome, Italy, has been received by 
the United States Department of Agriculture, giving the following 
information: In Russia, estimates of production in 73 govern- 
ments are as follows, expressed in bushels: Wheat, 749,947,000 ; 
rye, 984,728,000; barley, 458,183,000: oats, 1,032,605,000; corn, 
61,908,000. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 251 
against 279 last week, 288 the preceding week and 196 the cor- 
responding week last year. Failures in Canada this week are 27 
against 21 the previous week and 87 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 


for each section and the number where the liabilities are $5,000 
or more: 
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TRADE CONDITIONS IN CANADA. 


MONTREAL.—City retail trade, which has been some- 
what dull, shows signs of more activity and among whole- 
salers there is a good seasonable movement. If the iron 
market is to be accepted as a trade barometer, there is 
every indication of a further extended period of business 
activity. Foundrymen and large manufacturers are plac- 
ing large orders for pig iron and domestic furnaces are all 
well employed. Quotations are higher than they have 
been for some years and No. 3 English cannot be quoted 
at much under $21, ex dock, here, while best Scotch brands 
are quoted at $23, with very little stock on spot. Dry 
goods men are very busy with fall deliveries and travelers 
are all at work again, a good many of them attending the 
fall fairs. The wholesale millinery openings are fixed for 
September 2 and there is every expectation of a large 
attendance. Firmness prevails in leather and shoes and 
manufacturers in the latter line report good business. Col- 
lections continue fair. 

TORONTO.—In wholesale lines the volume of business 
is most satisfactory. The weather, for the most part, has 
been unfavorable, but despite this the sorting-up trade has 
been good for the season. Considerable damage has been 
done to grain in the fields by excessive rains. Complaints 
of sprouting have been numerous and barley has been dis- 
colored. Vegetables have benefited by the rains. In the 
West a good average yield of grain seems to be expected. 
The demand is reported fairly satisfactory here in fall and 
winter merchandise. There is a large influx of visitors to 
the National Exhibition from all parts of the country and 
before they leave for home jobbers are likely to be deluged 
with orders. All things considered, the outlook for trade 
is bright. The movement of Ontario grain, as yet, is very 
limited, but as receipts increase dealers seem to expect an 
easier trend in prices. Owing to the large increase in 
banking capital within twelve months, our banks will be 
enabled to cope with the extra demands of dealers for 
money for crop-moving purposes. 

HAMILTON.—Retail and wholesale trade continues 
good, though there is considerable complaint as to traffic 
conditions through shipments being delayed. The heavy 
rains during the past few weeks have had, in some locali- 
ties, a damaging effect on fall grains and farmers have 
been unable to get in their harvests. The offerings on the 
local market are large, especially in vegetables, peaches 
and plums, and prices are a little easier. 

LONDON.—Up to ten days ago there were prospects of 
the largest crop ever known in this district, but too much 
rain has materially affected oats, a good deal sprouting in 
the shock. Potatoes and roots in low and heavy lands are 
rotting, and warm and sunny days are needed to save & 
satisfactory yield in high and sandy lands. Wholesale 
business is starting well and manufacturers are all busy; 
condition of trade generally is unchanged. 

WINNIPEG.—With depleted stocks and a steady rise in 
cables, grain prices are very strong, and as reports so far 
received of harvesting results indicate at least an equal 
quantity and better quality than last year, prospects for 
an active fall and winter trade are very encouraging. 
Transportation and harvest help are now the chief factors 
in the situation. Plans have been made for a large coloni- 
zation of British farmers and the value of farm lands m 
the vicinity of Winnipeg shows a marked increase. At 
Saskatoon trade is steady. and harvesting is progressing 
satisfactorily. Business continues good at Regina, : with 





the chief activity in lumber and building supplies. General 


trade displays a notable increase at Calgary and the 


amount of building has made a new high record. Harvest a 
ing of early grains has commenced, and while farm machin- 


ery is now moving out rather slowly a heavy | 
demand is expected. 





VANCOUVER.—Wholesale merchants report satisfac: 


tory conditions and retail dealers, who are busy 
clearance sales, say that trade is good, cooler a 
the past week stimulating the demand for fall goods. * 
local markets are well supplied with fruit and vegetapie 
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= BANK EXCHANGES. 


Bank exchanges continue in notably large volume and returns 
this week from all leading cities in the United States again make 
qa remarkably satisfactory exhibit, the total aggregating $2,390,- 


560,948, an increase of 10.2 per cent. as compared with the same 
week last year and of 12.3 per cent. compared with the correspond- 
ing week in 1910. The most gratifying feature of this week’s state- 
ment is the favorable comparison made by New York City with 
poth preceding years, where notwithstanding the fact that sales on 
the Stock Exchange this week were less by over 1,000,000 shares 
and comparatively quiet conditions prevailed in the other specu- 
jative markets, there appears a gain over last year of 12.0 per cent. 
and over two years ago of 14.6 per cent. While the returns from 
outside cities, as a whole, are hardly as favorable as those of the 
jeading center, the total showing gains of 6.7 per cent. and 7.9 
per cent., respectively, over the two previous years, the increases 
at numerous points reflect generally active conditions. New Orleans 
js the only city reporting a loss compared with a year ago—and 
that is very small—and Philadelphia and Minneapolis with 1910. 
These declines, however, especially at the latter city, are probably 
due to local causes and affect very slightly the favorable character 
of the statement, being far more than offset by the substantial ex- 
pansion over both years which appears at such important centers 
as Baltimore, Pittsburgh, Cleveland, Chicago, Kansas City and 
San Francisco. Figures for the week and average daily bank 
exchanges for the year to date are given below for three years: 






























































Week, Week, Per Per 
vd Aug. 31,1911. Cent Cent. 
Boston ....-..- $123,958,496 + 0.5 + 4.4 
Philadelphia . . . 118,645,716 -+ 4.4 — 2.6 
Baltimore ... 28,686,968 +10.8 +19.6 
Pittsburgh 42,833,765 416.4 +11.0 
innati ... 21,394,650 + 0.5 +14.9 
Cleveland . . 18,474,663 + 4.7 + 6.4 
Chicago ee 237,557,949 + 9.0 +154 
lis .. 16,935,675 + 0.7 —21.8 
st ; ; 61,145,443 +10.7 +13.5 
Kansas City . 42,301,898 + 9.7 + 0.1 
Louisville . 9,444,469 +17.9 + 3.0 
New Orleans . 16,524,078 — 2.1 +18.0 
isco. 41,960,105 + 6.5 + 99 
Total.. .. #8832.709,143 $779,918,885 + 6.7 $771,943,290 + 7.9 
New York.... 1,557,851.805 1,891,129.47¥ +12.0 1,358,257,196 +146 
Total all $2,390,560,948 $2,171.048,364 +4+10.2 $2,130,200,486 +12.3 
Average daily: 
Aug. to date... $432,348000 $412,638,000 + 4.8 $374 257,000 +12.9 
ecccecses-ee $74,992,000 461 232,000 + 3.0 472,946,000 + 0.4 
2 quarcer..... 498,706,000 455,087,000 + ¥.4 472,935,000 + 5.4 
enarar.. 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 








MONEY AND FINANCE. 


A distinct hardening of time money rates occurred this week, due 
largely to the further loss in reserves shown in last week’s bank 
statement and the advance in the ‘Bank of England’s rate of dis- 


count from 3 to 4 per cent. The rise in quotations amounted to 
% of 1 per cent. for all maturities. A firmer tendency was noted 
for call money also, with rates at highest quotations since 
the middle of July. The banks are, however, well sup- 
plied to meet the present demands from this source, which are not 
heavy, owing to the quiet conditions prevailing in the stock mar- 
ket. The banks continued to lose heavily in their Sub-Treasury 
opetations this week and in addition to the interior demand there 
were heavy withdrawals for the account of the Canadian banks. 
Exchange on New York at Chicago moved in favor of this center, 
but at San Francisco the exchange rate is near the transfer point 
and early shipments to that city are expected. The advance in the 
Bank of England’s rate of discount was not unexpected in view 
of the hardening of the open market rates in London, although 
the marking up of the rate before the middle of September is rather 
Wiusual and would indicate that the bank expects a heavy strain 
upon its resources, particularly early this fall. Large borrowings 
by the New York market from London were also said to be a factor 
in determining the action of the Governors of the bank. As far 
a the New York banks are concerned, their surplus compares 
Wfavorably with the figures of the past two years at this time, 








_ When the demand was not expected to be as great as that of this 


year, but, nevertheless, the sentiment is general that there is little 
in the situation to cause anxiety. Berlin banks were reported as 
bidding 4% per cent. above the ruling quotations for sixty and ninety 
days’ advances for the renewal of loans by New York lenders, and it 
Was also asserted that some important loans were made. Further 
developments in this connection are looked forward to, as it is 


@ ‘“*bected the demand from this source will become more insistent 
| Iter on when the German banks are preparing for the strain of 


the October ist financing. As much of the international money 
hangs on the movement at Berlin, more than usuai 
literest attached to the weckly statement of the Imperial Bank of 


| Germany, which was of an entirely favorable character, showing, 
‘Wit did, a gain of nearly $6,000,000 in gold against a decrease of 






100,000 in loans and discounts and of $11,000,000 in outstaad- 


| Circulation. In the expectation of an advance in the Bank of 


nd’s rate of discount foreign exchange displayed a firmer tone. 


f ee latter was also due to the small supply of bills, as well as 


of short contracts. The failure of the expected supply 


ment in London this week and the payments incidental to the first 
of September have all been factors working against the easing of 
quotations for sterling exchange. 

Call money ranged from 2% to 3% per cent., with most of the 
business transacted at 2% per cent. Time funds were quoted at 
3% per cent. for sixty days, 4% to 4% per cent. for ninety days, 
4% to 4% per cent. for four months, 5 per cent. for five months 
and 4% to 5 per cent. for six months’ accommodation. Commer- 
cial paper was only in fair demand, with quotations at 5 to 5% 
per cent. for the best names, although some transactions were 
reported as high as 5% per cent. for less well-known names. 


FOREIGN EXCHANGE. 


Foreign exchange was firm, with quotations responding to the 
increase in the Bank of Hngland’s discount rate, the small supply 
of bills offering and to the covering of short contracts. There 
was also some inquiry for cables in connection with the fort- 
nightly settlement, which occurred this week. It was expected 
that cotton bills would appear on the market in considerable quan- 
tity to help offset the influence of the higher money rates abroad, 
but as yet the offerings have not been sufficiently heavy to prove 
a factor, although it is confidently expected that within the next 
few weeks the shipments of cotton to Europe will reach the !arge 
proportions expected and bring a generous supply of bills on the 
market as a consequence. Should these anticipations be met and 
call money rates improve, easier quotations for sterling may be 
expected to result. It should be remembered, however, that the 
balance of trade, as disclosed by the Government reports of imports 
and exports of merchandise, is working against this country and that 
our credits abroad have been drawn down to a considerable extent 
in recent weeks. The rise in the Bank of England’s rate of dis- 
counts makes possible the shifting of the Brazilian demand for 
gold from London to this market and shipments of the yellow metal 
to South America are expected in the early future. Daily quota- 
tions follow : 


Sat. Mon. Tues. Wed. Thurs. ri. 
Sterling, 60 days.. 4.8420 4.3115 4.8415 4.8415 4.8415 841 
Sterling, sight...... 4.8725 4.8730 4.8730 4.8730 4.8725 4.8725 
Sterling, cable .... 4.8765 4.8765 4.8770 4.8770 4.8770 4.8770 
erlin, Brcnseas a95 3-16 ¢c95%4 adgvs% agvb 4 e954 cOB% 
Paris, sight........ 55.18% bb.18% 45.1815 @3.181—5 @5.18% 5.18% 
@ Plus 1-64. bd Plus 1-32. ec Less 1-32. d Less 1-64. 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 5c. discount; Boston, par; New 
Orleans, commercial 50c. discount; bank $1 premium; Savannah, 
buying 3-16c. discount; selling par; Cincinnati, 5c. premium; San 
Francisco, 35c. premium; Charleston, buying par, selling 1-10c. 
premium ; St. Louis, 20c. discount. 


SILVER BULLION. 

Total British exports of silver up to August 15, according to 
Pixley & Abell, were £5,944,200 against £5,991,000 in 1911. India 
received £5,010,700 and China £933,500, while last year £5,100,600 
went to India and £890,400 to China. Daily closing quotations 


follow : 

London Prices, pence..... 285, “289-16 28% 287-16 2811-16 28 138-16 

New York Prices, cents... 624 62 615, 61% 624, 625, 
FOREIGN FINANCES. 


Particular interest attached to this week’s Bank of England state- 
ment because of the action of the Governors of the bank in increas- 
ing its rate of discount from 3 to 4 per cent. While there had 
been a general expectation of an early advance, it was hardly 
thought that such a sharp rise would be made at this time, although 
recent developments in the money market pointed to the possibility 
of an advance of % per cent. The figures reported by the bank 
fail to throw full light on the reason for the rise to 4 per cent. 
While there was a small shrinkage in the proportion of reserve to 
liabilities, which now stand at 49.46 per cent. as compared with 
49.80 per cent. last week, 56.33 per cent. at this time a year ago 
and a ten-year average for this period of 51.81 per cent., there 
were more favorable comparisons in some of the other items, par- . 
ticularly the increase in reserve of £885,000 to £30,993,000, the 
latter being also £791,000 above the amount held at this time last 
year. There was also an increase in bullion of £824,000 to £41,- 
551,000, which amount was also «£19,000 above last year’s hold- 
ings, while loans increased £1,266,000, deposits rose £2,527,000, or 
practically double the gain in loans. The latter item stood at 
£36,369,000, while deposits were £45,416,000. Public deposits 
decreased £310,000 to £17,233,000, and circulation £61,000 to 
£29,193,000. At London call money was quoted at 1% to 1% 
per cent. and open market discounts ruled firm at 3% per cent. 
The private charge at Paris is 25g per cent. and at Berlin 4 
per cent. 

NEW YORE BANK STATEMENT. 


Last week’s bank statement indicated that the movement of 
currency to the interior to meet the needs of the crop harvesting 
bad begun in considerable volume. The heavy losses in cash 
reported by the banks in their Sub-Treasury operations during the 
week had foreshadowed to a great extent the showing made and 
the actual results were well in keeping with the preliminary esti- 
mates. The cash loss shown in the actual statement was $7,475,000, 
while that in the average statement was $4,011,000, the latter 
failins to reflect the week-end withdrawals. A decrease in deposits 
of $8,016,000 and in loans of $1,446,000 in the actual statement 
helped to offset the cash loss, so that the decrease in surplus 
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reserve was $5,206,100, bringing that item down to $15,345,900, 
which is considerably less than half the amount held at this time 
last year, the lowest figures at this period since 1907. Although 
the cash loss shown in the average statement was smaller, deposits 
and loans both increased, so that the decrease in surplus reserve 
was $3,625,850, reducing the latter to $18,136,150, practically 
half the amount held at this time a year ago. The average state- 
ment compares with earlier dates as follows: 









































’s changes. Aug. 24, 1912. Aug. 26,1911. 
LOa@nS ...........- I ” sciaes ere , $2.04 2,455,000 $1,928 808; 
Deposits .......... Inc. 2,027,0v0 1,918 601 000 1,810,893, 
Circulation ........ Dec. 55,000 45,163,000 48,377,000 
SD, cinas sain Dec. 2,649,000 364,134,000 382 358, 
Legal tenders ..... Dec. 1,362,000 84,634,000 85,093 ,000 
Total cash...... Dec. $4,011,000 $448 ,768 ,000 $447.451 ,000 
Surplus ......... Dec. 3,625 850 18,136,150 36,279,150 


Actual figures of Clearing House members at the close of the 
week were as follows: Loans, $2,040,835,000, a decrease of $1,446,- 
000; deposits, $1,911,320,000, a decrease of $8,016,000; specie, 
$360,129,000, a loss of $6,572,000; legal tenders, $84,100,000, a 
decrease of $903,000; circulation, $45,215,000, a decrease of $137,- 
000. Outside banks and trust companies report loans of $608,524,- 
000, a decrease of $691,000; deposits, $689,261,300, a decrease of 
$646,800; specie, $63,786,000, a gain of $61,800; legal tenders, 
$8,104,600, a gain of $46,000. 


SPECIE MOVEMENT. 

At this port last week: Silver imports, $114,912; exports, $771,- 
754: gold imports, $575,102; exports, none. From January 1: 
Silver imports $6,824,375 ; exports, $36,760,212 ; gold imports, $15,- 
184,758 ; exports, $32,588.227. 





BXPORTS OF AMERICAN AUTOMOBILES.—American automo- 
biles valued at $30,000,000 found markets abroad last year agaiast 
less than $1,000,000 worth ten years ago. Figures just completed 
by the Division of Statistics of the Bureau of Foreign and Domes- 
tic Commerce show that the exports of automobiles in the fis- 
cal year 1912 were valued at $21,500,000, and of parts 
thereof, including tires, $6,750,000. If to this were added the 
shipments to Hawaii and Porto Rico we get for the year’s sales 
of American automobiles, outside of continental United States, a 
round $30,000,000, since the value of automobiles and parts thereof 
sent to Porto Rico was nearly $1,000,000 and to the Hawaiian 
Islands a little over $1,000,000. The total number of machines 
exported to foreign countries was 21,757, valued at $21,550,139, 
averaging slightly less than $1,000 each; while those to the non- 
coutiguous territory were higher, averaging $1,600 each. 

The export price of American automobiles in 1912 average less 
than in any earlier year in the history of the export trade. The 
average for 1912, dividing the total number of machines exported 
into stated value, was $990 each against $1,100 in 1911, $1,380 in 
1910, $1,700 in 1909 and $1,880 in 1908. 

On the import side the automobiles imported last year amounted 
to but about $2,000,000 in value against more than $4,000,000 in 
1907. The average import value of the automobiles brought into 
the country last year was $2,216 each against $2,138 in 1911, 
$1,936 in 1910, $1,788 in 1909 and $2,392 in 1908. Thus the 
export price of American machines has fallen from $1,880 in 1908 
to $990 in 1912, while the import price of foreign automobiles 
entering the country has only fallen from $2,392 in 1908 to $2,216 
in 1912, the reduction in price on the export side being 47 per cent. 
and on the import side but 8 per cent. 

Even the remarkable growth in the exports of American auto- 
mobiles noted above has not kept pace with the growth in produc- 
tion at home, since the census of 1900 showed the value of auto- 
mobiles manufactured in the United States in 1899 at $4,748,000, 
while that of 1910 showed $249,202,000 as the value manufac- 
tured in 1909. The wages paid in the automobile industry, as 
shown by the census report, aggregated $1,321,000 in 1899 and 
$48,694,000 in 1909; the capital employed in the industry in 1899 
$5,769,000 and in 1909 $173,837,000; and the number of wage- 
earners employed in 1899 2,241 and in 1909 75,721. 

English-speaking people are the chief purchasers of American 
automobiles. Of the 21,757 exported in 1912 6,288 went to Can- 
ada, 5,716 to the United Kingdom and 3,625 to Australia and 
New Zealand; the next largest number, 1,611, being credited to 
South America, while European countries other than the United 
Kingdom took 2,296. 

Of the 963 automobiles imported into the country in the fiscal 
year 1912 401 were from France, 188 from the United Kingdom, 
131 from Italy, 116 from Germany and 127 from all other countries. 





THE EGG MARKET.—Unexpectedly large receipts, the average 
qvality of which was irregular, had a depressing effect, and as 
trading during the greater part of the week was in moderate vol- 
ume the tendency of prices was downward. While the tone of the 
market was weak and supplies were in excess of requirements, 
holders were not inclined to offer concessions and values showed 
no material change from a week ago. Considerable accumulation, 
however, was reported and buyers continued to hold off in hopes 
of forcing quotations to a lower lever. At the same time, while 
the values of the medium and lower grades showed more or less 
irregularity, strictly high-grade stock brought full prices and was 
easily moved because of the limited supplies. Receipts for the 
week were 88,455 cases as against 91,029 last week, 81,632 the 
Same week last year and 76,560 the corresponding week in 1910. 


me 


THE GRAIN MARKETS. 


Although there was not much change to prices, more or les 
irregularity prevailed in the wheat market this week, with alter. 
nate periods of strength and weakness, and the former, as a rule, 
predominating. 
st work on both sides of the market, but those of 2 bearish char. 
acter were more than offset by others that operated in favor of 
higher prices, so that, on the whole, prices were well maintained 
Hasier cables from Liverpool reflecting improved weather condj- 
tions in Great Britain and northern Europe, a substantial increase 
in the European visible supply, the growing belief that the yield 
of spring wheat in this country and the absence of predicted 
frosts in Canada were all factors that tended to produce uncer. 
tainty, but they were counteracted by an unexpected expansion in 
the foreign demand, reports of serious impairment to the quality 
of the Buropean product and opinions held by many in the trade 
that foreign requirements this year will be large. As the week 





progressed there was increased confidence on the continued good 


buying by exporters, estimates being made that their purchases 
from the new crop of wheat and flour combined have already 
amounted to over 20,000,000 bushels. Another feature which has had 
a stimulative effect on confidence is the fact that the visible supply 
of wheat in this country shows a very moderate increase for the 
season considering the large crop that is being harvested, 
while the total is almost 30,000,000 bushels below that held at 
this time last year. There is also to be considered the continued 
fair demand from millers in the face of the meager stocks held 
at Chicago and other points and the well-maintained production of 
flour reported. Corn was inclined to weakness because of the large 
volume of profit-taking sales and favorable weather reports from 
the producing districts, which confirmed the belief in a record- 
breaking yield, while the reports that Argentina was again offer- 


ing more freély more than offset a further decrease in the visible - 


supply, which is now down to 1,573,000 bushels as against 6,045,- 
000 bushels at this time last year. However, prices held up quite 
steadily and after the middle of the week the tone of the market 
became firm. 
Daily closing of wheat futures in New York: 
Sat. Mon. Tues. Wed. Thars. Pn 

3 ae 102 103% 103% 104 103% 
Dee a9 Paes cl ivi 101% 101 % 102g 102% 102% 
Daily closing of wheat futures in Chicago: 


Sat. Mon. Tues. Wed. Thurs. Fe. 

eked 9 93 94%, 943, 94% 944 
ee 83% ir vos 945, 94% ©=—«- 94% 
May edges © eo" 97% 97% 98 98 a 9854 9849 

Daily closing of corn futures in Chicago: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

72 73% 73% 74 74 

i ee cist saa 551s 55% 55% 35% 
May ee Se 53% 53% 53% 53% 54% 545 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1911. The total for 
the last five weeks is also given, with comparative figures for @ 
year ago. Receipts of grain at western cities since July 1 for the 
last six years are appended, with similar figures of export: 





—_——— Wheat——_—_— Flour. —— 
Western Atlantic Atlantic — i 
Receipts. Exports po : } 
WE ii ccierinands 1,071. 861 235 615 24,316 321,780 so 
Stomlag 000227 ieeteys inoloie © gros = doe ST 
COERRSE SS PO 10, 0 9 > 
— 116 Ona 126,410 10,501 509,335 5 a 
Wednesday... ... 1,283,748 605,417 6.015 725,64 wane 
Thursday ....... 1,037,190 101 577 6,177 451,735 
"7 $2 183 
. _... 7.026.206 1,873.485 105,968 2.777,210 93 
bs Rs year...... 5.237.532 1.073.164 93658 4,528,160 oat 
“ five weeks . 37,556,047 5.422.292 419,384 11,516,068 HA 3 
« « Jast year.34,838,311 7,313,108 669,650 13,332,834 


The total western receipts of wheat for the crop year to date are 
41,763,771 bushels against 58,312,293 a year ago, 60,592,362 - 
1910, 48,611,384 in 1909, 42,746,558 in 1908 and pepe 
1907. Total exports of wheat, flour included, from all United Sta 
ports for the crop year to date are 13,336,908 bushels, — 
with 15,412,717 last year, ‘7,309,848 in 1910, 9,014,678 in vid 
22,236,920 in 1908 and 18,928,640 in 1907. Atlantic exports i 
week were 2,350,218 bushels against 1,698,609 last week 
1,494,616 a year ago. Pacific exports were 45,900 bushels against 

2,600 last week and 56,000 last year. 

: tel western receipts of corn since July 1 are 21,163,269 poe - 
against 24,899,757 a year ago, 26,064,651 in 1910, ane 
1909, 20,759,779 in 1908 and 24,492,469 in 1907. pongo tlantic 
Coast exports of corn for the crop year to date are 565,37 rdagsts “ 
compared with 1,995,100 last year, 2,176,815 in 1910, 704, 
1909, 233,240 in 1908 and 10,649,740 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—Total world's eo 
of wheat last week showed considerable contraction and 
smaller than either last week or a year ago, according to a ‘ie 
hall, the aggregate amounting to 10,032,000 bushels against 11, 
000 bushels last week and 10,688,000 bushels the corres 
week last year. The falling off was due to decreased ro 
from North America, Argentina and India, the painless ae 
the former country being only 3,568,000 bushels against me 
bushels last week and 3,808,000 bushels a year ago, W 


from Argentina was 224,000 bushels against 1,736,000 bushels and 


1,520,000 bushels, and from India 1,168,000 bushels oie 1,952, 
000 bushels and 1,048,000 bushels. These declines, however, 
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There were numerous contradictory influences 
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in part offset by larger amounts sent abroad by Russia, the Danube 
and Australia, those countries shipping 2,224,000 bushels against 
1,720,000 bushels last week and 1,952,000 bushels the same week 
last year, 1,568,000 bushels against 1,264,000 bushels and 1,280,000 
bushels, and 1,096,000 bushels against 536,000 bushels and 1,000,000 
bushels, respectively. The latest figures of the floating quantities 
of wheat and flour show a moderate increase of 1,000,000 bushels, 
the total standing at 34,904,000 bushels against 33,904,000 bush- 
els last week, but this amount still makes a rather indifferent com- 
parison with the 38,488,000 bushels at the same time last year. 
The increase was entirely owing to an expansion in the movement 
to the Continent of 2,432,000 bushels, that to the United King- 
dom falling off 1,432,000 bushels. The visible supply of United 
States wheat increased 419,000 bushels to 18,633,000 bushels, while 
wheat in bond decreased 11,000 bushels to 1,185,000 bushels, so 
that the total now amounts to 19,818,000 against 48,247,000 a 
year ago. The supply of wheat in Canada, while showing a decrease 


of 758,000 bushels, is still considerably in excess of that a year 


ago, 5,686,000 bushels comparing with 3,408,000 bushels. 

THE CORN TRADE.—There was a nominal decrease in the move- 
meat of corn from all surplus countries last week, according to 
Broomhall, the aggregate amounting to 6,648,000 bushels against 
46,758,000 bushels the week before, but the total still remains far 
above the 2,917,000 bushels reported for the corresponding week a 
year ago. Although the movement from Argentina was smaller 
than the week before, 5,832,000 bushels comparing with 6,231,000 
bushels, the increase over last year is still due to the fact that 
nothing was shipped from that country a year ago. North America 
shipped nothing against 59,000 bushels last week and 146,000 bush- 
els last year, but Russia contributed 357,000 bushels against 213,- 
000 bushels last week and 1,020,000 bushels a year ago, and the 
Danube 450,000 bushels against 255,000 bushels last week and 
1,751,000 bushels in 1911. The quantity of corn afloat showed 
the substantial increase of 2,066,000 bushels, 34,629,000 bushels 
comparing with 32,563,000 bushels the week before, so that the total 
is far in excess of the 7,659,000 bushels at the corresponding period 
a year ago. The amount destined for the United Kingdom was 
$,095,000 bushels against 8,517,000 last week and 3,723,000 bushels 
last year, while that to the Continent amounted to 25,534,000 bush- 
els against 24,046,000 bushels and 3,936,000 bushels. The visible 
supplies of corn in the United States were again shaiply reduced, 
a further falling off for the week of 653,000 bushels bringing the 
total down to only 1,573,000 bushels against 6,045,000 bushels at 
this time last year. 


THE CHICAGO MAREETS. 


CH1caco.— While the aggregate movement of the leading cereals 
was not equal to that of either last week or last year, due mainly 
to decrease in both marketings and eastbound shipments, spot 
demands have equalled expectations and on Tuesday heavy sales of 
wheat for export were closed. The cash situation is unusually 
strong, owing to continued improvement in both domestic and for- 
eign takings for early shipment, and average prices for breadstuffs 
have increased slightly over a week ago, wheat leading in the rise. 
Trading conditions reflect broadening activity, and, with the 
improvement in spot transactions, there is also increasing interest 
in the distant options and more confidence on the part of short 
Sellers, all indications being favorable for abundant supplies of 
wheat, oats and corn. The splendid harvest of spring wheat is 
&n important factor in current speculative operations, late advices 
indicate that crop showing much better quality than expected and 
corn growth in both Illinois and Iowa advancing rapidly, the 
weather having been entirely favorable. Millers have bought wheat 
more freely and there may be an early increase in the grinding, 
the current buying being quite encouraging and prices holding 
firmer. Arrivals of flour were 15,015 barrels less than in corre- 
sponding week last year and shipments 6,568 barrels lower. Aggre- 
gate movements of grain tabulated below, 10,609,400 bushels, are 
1,047,100 bushels less than last week and 583,800 bushels less than 
& year ago. Aggregate shipments, 6,040,100 bushels, exceed those 
of last week by 42,050 bushels, but are 815,400 bushels less than 
last year. Aggregate shipments, 4,569,300 bushels, are 1,089,150 
bushels under last week and 231,600 bushels better than in 1911. 
The comparison of receipts and shipments indicates excess receipts 
this week of 1,470,800 bushels. Contract stocks of wheat are 
ever 11,000,000 bushels less than at this time last year and the 
Stocks in all positions aggregate only 4,848,000 bushels against 
19,787,000 bushels. Contraet corn is now down almost to the 
vanishing point, 4,260 bushels comparing with 759,061 bushels a 
year ago. Stocks of oats are also seen to be unusually low in both 
the contract grade and all positions. The low condition of these 
Supplies would indicate that the local elevator interests guard 
Sgainst extensive buying at current prices, although inquiries for 
«ars at interior points denote the probability of early increase in 
shipments to this market. Corn charters to Buffalo are quoted at 
1%c. a bushel. Contract stocks in Chicago decreased in wheat 
$27,015 bushels and corn 110,347 bushels and increased in oats 


19,842 bushels. Detailed stocks this and previous weeks follow: 
Wheat—bushels. This week. Previous week. Year ago. 
Ee EES ee 27,453 27,453 . 70,780 
| OE WOE. 56 ks soko 0 bees 599,862 778,891 2,391,497 
GE POO. , veces cece c vein 5,4 5,430 23,802 
Be, © TCA... occ e cc cecce 1,049,485 1,202,471 10,278,670 
See i Northern. e*eeeoeeeeeeee 86808088 ee eeeee ee 4,893 
RS yr sh Sen 1,682,230 2,009,245 12,769,592 
on ORD i cbse ce o 4,260 114,607 759,061 
RPGs 6a Revie Kicks 96,199 76,357 2,609,177 


Stocks in all positions in store decreased in wheat 196,000 bush- 
els, corn 211,000 busheis and rye 34,000 bushels, and increased in 
oats 323,000 bushels and barley 3,000 bushels. Detailed stocks 
this and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago. 
WRG 6s tics ods obec bee e Seis 4,848,000 5,044,000 19,737,000 
Oaeiin . cakes cthwuts (00Crnes 373,000 584,000 1,773,000 
CN s's hoc i vcnikeemeeneuanxe 1,610,000 1,287,000 9,129,000 
Rye..... Pe Rag Ee 57,00 91,000 30,000 
WG 6s. Ka RUNS A 33,009 30,000 21,000 

, Ra Serer » 6,921,000 7,036,000 30,690,000 


Total movement of grain at this port, 10,609,400 bushels, com- 
pares with 11,656,500 bushels last week and 11,193,200 bushels a 
year ago. Compared with 1911 receipts decreased 11.8 per cent. 
and shipments increased 5.3 per cent. Detailed movements this 
and previous weeks follow: 


Receipts—bushels. This week. Previous week. Year ago. 
WRG. oak ke Fiera civeds 5 1,438,100 1,669, 700 1,196,400 
CORRids <c 6 o vecwwek eee eranues 1,141,400 1,110,350 2,594,600 
Cas bo. 0 0.065. 66 se OORR CA OES 3,222,000 2,978,400 2,622,000 
Meee atc cecoccnavesecaerece 53,800 38,90 51,000 
SE ee Pe eS eee 189,300 200,700 391,500 

| ae eee 6,040,100 5,998,050 6,855,500 

Shipments—bushels This week. Previous week. Year ago. 
WOOO on inte ccciwicdeveves « 1,437,300 2,533,100 1,254,200 
oO ere rr 919,200 1,181,060 1,536, 700 
CURSES sc ccctewlsseenebes 2,162,700 1,897,500 1,478,200 
BE oa ieee Mises cbs Vew’s 18,100 19,700 5, 200 
DORIA + i:c ks cv cnt ngadvetuces 31,500 27,100 63,400 

OS ct do ccaseweacces 4,569,300 5,658,450 4,337,700 


Flour receipts were 119,981 barrels against 120,730 barrels last 
week and 134,996 barrels a year ago, while shipments were 137,370 
barrels against 164,485 barrels last week and 143,938 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 419,000 
bushels, oats 1,050,000 bushels and barley 135,000 bushels, and 
decreases in corn 657,000 bushels and rye 3,000 bushels. The prin- 
cipal port increases in wheat were: Kansas City, 682,000 bushels; 
St. Louis, 451,000 bushels; Toledo, 303,000 bushels; New Orleans, 
278,000 bushels ; Omaha, 284,000 bushels; and New York, 106,000 
bushels. Similar port decreases in wheat were: On lakes, 537,000 
bushels; Buffalo, 509,000 bushels; Galveston, 227,000 bushels; 
Minneapolis, 208,000 bushels ; Chicago, 196,000 bushels ; and Toledo, 
afloat, 190,000 bushels. Corn decreased 211,000 bushels at Chicago 
and 202,000 bushels on lakes. Detailed United States stocks this 
and previoys weeks follow: 


 agegeiaccapaes This week. Previods week. Year ago. 
Wen bod ho 0h 0 648.8 Ceo BER 18,664,000 18, 245,000 47,120,000 
GOO iS 6 ce BES ETE oe SEES Ek 1,573,000 2,230,000 6,045,000 
CR tdn 6946 eae 6 4K ees aa 3,151,000 2,101,000 ° 18,418,000 
PE 66h 0b s crete 6ee one ces 288,000 291,000 146,000 
PR ind vtdives tba suet se 485,000 350,000 446,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 758,000 bushels, 
oats 47,000 bushels and barley 10,000 bushels. Detailed stocks this 
and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago. 
Weenie ies bso Sis GA kbd e KE oe 5,686,000 6,444,000 3,408,000 
CG vn ths Ken gesee bese déens 2,821,000 2,868,000 4,940,000 
ee 6 a ak on dee wt ks AES 537,000 547,000 278,000 


Provisions exhibit little change in average values, although pork 
was in better offering and sold off slightly. Curtailed packing is 
yet unavoidable from the scarcity of satisfactory materials, pork- 
ers arriving being yet in reduced number and lacking satisfactory 
weight. Aggregate receipts of cattle, hogs and sheep, 251,164 head, 
compare with 263,999 head last week and 277,428 head a year ago. 
Sheep continue in adequate supply. Hog arrivals ran 21,544 head 
and cattle 12,769 head under this week last year. Cash pork closed 
at $18 a barrel against $18.25 a week ago; lard at $11.02% a 
tierce against $10.92%4; and ribs at $11.12% a hundredweight 
against $11. Choice cattle closed at $10.55 a hundredweight 
against $10.50; hogs at the highest price this year, $9, against 
$8.70 ; and sheep at $4.40 against $4.25. Compared with the clos- 
ings a week ago cash prices are unchanged in flour, but lower in 
pork, 25c. a barrel, and higher in oats, 4c. a bushel; wheat and 
corn, each, 1c; choice cattle, 5c. a hundredweight; lard, 10c. a 
tierce ; ribs, 12%c. a hundredweight; sheep, 15c.; and hogs, 30c. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNBEAPOLIS.—The flour market is becoming active and there is 
good inquiry from many quarters that have been unheard for 
some time past. Mills are running on about three-quarter capacity 
and orders booked exceed the output. Cereals and feed are firm 
and active. 





THE RUBBER MARKET.—Generally unchanged conditions pre- 
vailed in the market for crude rubber this week, although the 
tendency was easier and prices showed a slight reduction from the 
closing of a week ago. Local manufacturers bought in a moderate 
way, confining their operations almost entirely to requirements 
for current use, while trading between dealers was very light. 
Advices from London also noted little or no change, demand being 
quiet, with any alteration to values being in a downward direction. 
The situation in scrap rubber remained as heretofore, stocks being 
reported light and all offerings being readily taken at firm prices. 
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DRY GOODS AND WOOLENS. 





The uncertainties that surround the future position of raw cot- 
ton are reflected in the piece goods market. Jobbers continue 
to confine their operations to nearby requirements in most lines 
in order to be in a better position to operate freely when prices 
are named for the next spring season. On goods such as cotton 
crashes, cotton damasks and towels the leading jobbers made sub- 
stantial commitments for spring delivery, but until the value of 
the staple is adjusted on a sounder basis primary factors do not 
expect anything but a hand-to-mouth trade. Numerous small 
orders, frequently repeated, are a strong feature of the market, but 
the volume of business done makes a very satisfactory total. The 
small stocks in first hands are reduced to such low levels that 
additional orders for even small quantities of some kinds of mer- 
chandise cannot be filled. Practically all descriptions of finished 
goods are held firm. Some lines of brown sheetings were shaded 
¥%c. a yard, but the yardage sold was comparatively small. A fairly 
good quantity of 87-inch drills were disposed of for December deliv- 
ery when prices were reduced %c. a yard. Several lines of staple 
tickings, it was announced, were sold up until October and supple- 
mentary orders could not be undertaken for delivery until Novem- 
ber 1 next. The tone of the print cloth market was easier and 
mills offered goods more freely than last week for delivery between 
September and November. Standard 38%4-inch print cloths were 
sold up to 51-16c., establishing a new basis of value. The new 
prices named on these cloths did not stimulate trading. Buyers are 
holding off, believing that still lower prices are to come. Fine 
gray goods, such as 30 and 40-inch lawns, were shaded 4c. for 
spot and the mills were willing to entertain propositions for future 
delivery at prices more in accord with buyers’ views of. values. 
The local jobbing trade is good on all classes of fall merchandise. 
Sales for the week were ahead of last year during a corresponding 
period. All descriptions of napped goods are in satisfactory demand 
with mill agents. Dress ginghams show a marked improvement. 

WOOLENS AND WORSTEDS.—Wide dress goods suitable for 
the cutting-up trade were opened for spring, 1913, delivery by the 
Arlington Mills, and the United States Woolen Company also 
opened spring dress goods lines. The first-named mills’ prices were 
between 5 and 10 per cent. higher than last season, while the 
latter advanced its quotations between 5c. and 10c. a yard. The 
spring dress goods line of the Amoskeag Manufacturing Company 
were withdrawn from sale, the entire production being sold up to 
May, 1913. All fancy men’s wear worsteds were advanced 5c. a 
yard by the American Worsted Company. Talbot fancy thibets 
were also advanced 5c. a yard. The demand for staple woolens 
and worsteds for both fall and spring delivery is highly encourag- 
ing. The leading producers, as a rule, decline additional orders 
and are being hard pressed by the wholesale clothiers for the 
delivery of fall goods, which are past due. 

YARNS.—Worsted yarns are very firm, but not much new busi- 
ness was booked because buyers wanted lower prices than spinners 
quote. Cotton yarns are in fairly good request for nearby posi- 
tions. Prices 4c. to %c. lower on some numbers. 





THE BOSTON WOOL MAREET. 


Boston.—The undoubted strength of the goods market continues 
to give strong support to the demand for wool. Buying is largely 
confined to manufacturers’ needs for raw material for immediate or 
prospective consumption and this makes for steadiness. Both deal- 
ers and manufacturers want wool and are not captious about prices, 
but they want only what they can either sell reasonably soon or 
what they can work up into goods in the next six months. Buying 
is well distributed and there is a very healthy tone to the whole 
market. Values are firmly maintained and higher levels are 
anticipated. 








THE PITTSBURGH IRON MARKET. 





PITTSBURGH.—lIndications are for continued activity, with a 
good demand in all lines. Higher prices are expected, especially 
in merchant pipe. The advance of $2.50 per ton in the price of 
ferromanganese will tend to advance price of Bessemer billets, 
which are still quoted about the same as last week. There is an 
increasing demand for steel sheet, with some of the larger manu- 
facturers sold up to capacity until January, 1913. New business 
in this line for the coming year is offered, but practically no orders 
are being accepted, as higher prices are expected. The new wire 
products prices have been announced. Wire nails are quoted at 
$1.70 and plain wire $1.50. In this commodity manufacturers are 
not accepting orders for delivery between now and the first of the 
year, as in a majority of cases the output is sold up to that time. 
Pig iron is quoted firm, with stocks at low point, but buying for 
delivery before January, 1913, is light, as consumers appear to 
have a sufficient supply for present needs. Orders for delivery 
during the first quarter of 1913 are not being accepted, as better 
prices are expected by that time. The following prices are being 
quoted: Pig iron—Bessemer $15.65, Pittsburgh; basic $14.90 to 
$15.15, Pittsburgh—both practically unchanged from last week. 
Billets, about same as previous week; Bessemer $23, Pittsburgh ; 
and open hearth $23.50 to $24, Pittsburgh. Iron bars are 
unchanged at $1.45 to $1.50 and steel bars remain at $1.30 to $1.35; 
Sheets are unchanged, black, 28 gauge, $2.05; galvanized, $3.15: 


TS 


scrap is a little higher at $13.50 to $14, with the market firmer. 
Sales in this line are mainly in small tonnage. Steel plates are 
at about the same quotation, nominally $1.35, with manufacturerg 
not operating at full capacity and no large individual orders being 
received, but the total of small orders bringing tonnage up to high 
mark. 





HIDES AND LEATHER. 


Further activity has developed, especially in packer hides, and 
large tanners have purchased freely of native cows and all kinds 
of branded hides. Prices on branded hides are no higher than 
those noted last week, except in Colorados, which are rumored 
sold up to 17\%4c. The large sales included heavy Texas steers at 
17%c., butt brands at 17%4c., some Colorados at 17c. and branded 
cows at 17c. An advance of 4c. occurred in native cows, with 
sales of heavy and lightweights together up to 17%c. There are 
rumored sales of September native steers ahead at 19%c., which, 
if so, is a further increase of 4c. on these, but these transactions 
are not confirmed as yet. The entire market is in such an excited 
state, with so many rumors current, that it is difficult to confirm 
all reported transactions. In the country market buffs are bring- 
ing 15%c. to 15\%c. and extremes 16c. to 16%c. Calfskins have 
also advanced Kast and West, with sales of Chicago city calfskins 
at 2ic. to 21%4c. and Chicago packer calfskins at 22c. Hxtremely 
high prices rule in Europe, especially on calfskins, following the 
advances obtained at the Russian annual fair at Nijni Novgorod. 
Latin-American dry hides are also advancing rapidly, with last 
sales in the New York market at 26c. for Bogotas, 25%c. for Ori- 
nocos and 25%c. for Puerto Cabellos, etc. 

Trade continues active in nearly all varieties of leather and 
prices rule very strong all around. Total sales of sole leather have 
not footed up to as large an aggregate as the week previous, but 
more business has been effected in upper leather than heretofore 
and advances ranging from 1c. to lc. per foot have been secured 
on the different varieties of chrome side upper, etc. Sole leather 
tanners are threatening another advance of ic. in the near future 
and are asking higher rates on dry hide hemlock sides, but have 
not established these as yet. Most tanners are talking 26c. for 
overweight, good, damaged dry hide hemlock sides, but there are 
still some of these obtainable at 25c., although the quality is not 
of the best. Poor, damaged selections of hemlock are bringing 
28c. and rejects 2ic., while scabs are selling at 16c. to 17c. and 
one sale of these made up to 18c. Good-sized sales have been made 
of packer slaughter hemlock sides up to 29c. for No. 1 overweights, 
including one lot of 20,000. Strap and bag leathers are held at 
higher prices and one sale was made of 3,000 sides of No. 2 
4-ounce strap leather, suitable for children’s sandals, at 181¢c. and 
B selection 6-ounce russet strap is selling up to 23%c. to 2é4¢. 
Calf leather has not advanced any further of late, but tanners 
claim that prices will soon go higher on this material, owing to 
further increases in the market on raw skins. Glazed kid is selling 
slightly better, but is not as active as other varieties of shoe 
upper stock. 

BOOTS AND SHOES.—Trading in footwear shows continued 
improvement, with wholesalers purchasing larger quantities. While 
the market cannot be termed as especially active, conditions are 
more satisfactory than heretofore; manufacturers have larger 
orders booked than at this season for several years. Some manu- 
facturers have enough reserve contracts to keep plants running to 
full capacity for some time to come, but others are only moderately 
busy. The price question continues to be the chief topic of inter- 
est throughout the trade, but there is little doubt now but that 
there will be a further advance of 5c. to 15c. per pair on standard- 
made shoes and it is reported that the same has already been 
secured by some producers. Business with retailers has been good 
and stocks have been materially reduced, which makes the situa- 
tion very encouraging for jobbers who anticipate improved 
trading. 


THE BOSTON MARKET. 

Boston.—The ordering of shoes continues below expectations, but 
there is a graduai improvement nevertheless, with all signs pointing 
to inevitable large ordering shortly, which lessens the strain of 
waiting. Manufacturers are from necessity holding firmly to the 
advanced prices, except where buyers are willing to take shoes of 
reduced quality for the old prices. The demand for all grades of 
leather is steadily increasing in spite of extremely high prices, 
calf leather being in especially strong demand, with available sup 
plies light, owing to the restricted supplies of hides. 





THE CHEESE MARKET.—As receipts this week were quite liberal 


and trading was on a rather moderate scale, the tone of the mar - 


ket displayed a rather easier tendency. Actual changes in quota- 
tiogs, however, were very slight and were more in the nature of 
small concessions by individual sellers than in any general reduc 
tion. The prevailing quotation for the best selections was around 
16c., though some sales were reported at advances over this figure. 
Some inquiry was noted for stock that could be obtained around 
15c., but offerings that were good value at this price were some 
what scarce and the total of transactions did not reach a very 
large amount. A fair-sized quantity of skims were received, but 
demand did not equal supply and a good proportion went into stor 
age. Receipts for the week were 21,287 boxes as against 20,608 


last week, 18,848 the same week last year and 20,388 the com 


responding week in 1910. 
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THE COTTON MARKET. 


Notable weakness and steadily sagging prices were the prevail- 
ing features of the cotton market this week, with practically all 
news favoring bearish sentiment. The large receipts at Galveston 
and Houston indicate that picking is in full progress in Texas, and 
the fact that they are much in excess of those last year at this 
time is thought to point to another big crop. This, with favorable 
weather reports from Georgia, Mississippi and the other cotton- 
raising States, undermined the confidence of holders and resulted 
in a liquidating movement with an accompanying sharp contrac- 
tion in values. Numerous estimates are now being made that 
the coming crop will reach fully 14,000,000 bales, while others 
claim that this figure is far too high. An early frost is among 
the possibilities and should one occur conditions would be quickly 
and radically changed. However, as the present situation stands, 
the weakest point in the market is the refusal of the spinners to 
operate at present prices, as they profess to believe that cotton is 
due to decline to a substantially lower level. Moreover, European 
spinners have a large surplus left over from last year, and with 
big crops this year in India and Egypt it is hardly thought that 
they will purchase American as freely as they did a year ago, 
eyen though business in cotton goods continues active. Spot cot- 
ton declined, which confirmed the mills in their waiting attitude. 
The situation is still largely governed by the weather and the 
daily reports are closely scanned by the trade. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York,cents............ 11.70 11.50 11.30 11.25 11.25 11.25 
New Orleans, cents......... 11.69 11.63 11.50 11388 11.25 #£«=11.25 
Savannah, cents............ 11.75 11.75 11.50 11.25 11.25 #13.00 
Liverpool, pence............ 6.63 6.58 6.45 6.40 6.44 6.40 


Latest statistics of supply and movement of American cotton are 
given herewith : 




















Abroad and Two weeks’ 
In U.S. Afloat. Total. decrease. 
i A, DO concsucnes 342,084 982.603 1,324,687 130,4] 
a "NG cele s ctada 301,883 502,989 804,863 *40,491 
0 ee 293,459 466,333 59,791 89,202 
ee ee ee eke 270,589 1,185,435 1,436,023 160.3: 















































* Increase. 

From the opening of the crop year to August 23, according to 
statistics compiled by the Financial Chronicle, 15,534,767 bales of 
cotton came into sight, as compared with 11,997,109 bales last year 
and 10,583,097 bales two years ago. This week port receipts were 
119,066 bales against 180,936 bales a year ago and 86,593 bales in 
1910. Takings by northern spinners for the crop year to August 23 
were 2,428,496 bales compared with 2,178,034 bales last year and 
2,140,063 bales two years ago. Last week’s exports to Great 
Britain and the Continent were 29;435 bales against 50,726 in the 
same week of 1911, while for the crop year 10,448,141 bales com- 
pared with 7,520,223 bales in the previous season. 





FOREIGN TRADE REPORTS. 





There was a notable expansion in the foreign trade movement at 
the port of New York for the latest week, both exports and imports 
increasing sharply, so that the total was again well above that of 
a year ago. Shipments aggregated $15,768,950 as against $9,731,- 
567 the week before, $14,359,044 the same week last year and 
$15,593,034 the corresponding week in 1910, while receipts 
amounted to $21,499,942 against $19,748,332 the preceding week, 
$16,026,116 in 1911 and $16,178,165 two years ago. Although the 
receipts of a number of important products show considerable con- 
traction as compared with the week before, imports of undressed 
hides falling off $1,470,000, cocoa $155,000, india rubber $632,000, 
antiquities $182,000, paintings $450,000, sugar $175,000, tobacco 
$220,000, and more or less decline appeared in china, carriages, 
books, woodpulp and some other articles, the loss was more than 
offset by substantial gains in an unusual large number of commodi- 
ties. Among the most notable of these were increases of $538,000 
in precious stones, $300,000 in bronzes, $312,000 in copper, $468,- 
000 in tin, $599,000 in coffee, $450,000 in feathers, $175,000 in 
Sunny cloth, besides less marked expansion in benzine, kowrie, 
Wood oil, grease, furs, sauces and preserves, dressed hides, metal 
goods, paper, cheese, hair, jute, machinery, peas, castor beans, 
wool and many minor articles. In the following table are given 
the exports and imports at the port of New York for the Jatest 
week for which figures are available; also the total for the year to 
date and similar figures for last year : 
’ Exports Imports————— 

912 1911 1912. 1911 


Latest w'k reported. $15,768,950 $14,359,044 $21,499,942 $16,026,116 
Previously reported. 520,030,149 490,135,473 614,267,948 535,230,476 


Year to date. ..$535,799,099 $504,494,517 $635,767,890 $551,256,592 


Imports of general merchandise for the week ending August 17, 
‘mounting in value to $100,000, were: Benzine, $157,371; kowrie, 
$124,685; wood oil, $144,653; grease, $145,172: furs, $283,907: 
sauces and preserves, $113,273; precious stones, $1,147,183; dressed 
_ Mides, $139,802 ; undressed hides, $818,575 ; bronzes, $378,336; cop- 
| Ber, $551,674; metal goods, $229,035; platina, $135,443; tin, 
$1,240,603; books, $178,460; paper, $102,892; antiquities, $920,- 
_ 4T; cheese, $146,428 ; cocoa, $160,806 ; coffee, $1,328,112; feathers, 
_ #504258; gunny cloth, $251,835; hair, $142,926; india rubber, 
$988,767 ; jute, $100,498; machinery, $166,306; peas, $141,947: 
stor beans, $139,242; sugar, $1,478,929; tea, $167,550; tobacco. 











$278,575 ; wood pulp, $140,319; wool, $140,259. Imports of dry 
goods for the week ending August 24 were $2,741,762 against 


$3,354,374 the week preceding and $2,426,182 the corresponding - 


week last year, of which $2,199,837 were entered for consumption 
this week, $2,736,895 last week and $1,998,321 last year. 





THE STOCK AND BOND MARKETS. 


The stock market began and ended this week strong, but in the 
interim there was considerable heaviness due to profit-taking 
and selling for the short account. Transactions were heavier 
to some extent, but were of a professional nature, and while there 
was some increase of activity in the important issues, most of 
the interest displayed was in the specialties, which have lately 
been such conspicuous market features. Among the latter Mexican 
Petroleum was one of the most prominent, both by reason of its 
activity as well as strength. It sold up to the highest price 
reached since the listing of the shares some months ago, and, coin- 
cident with its advance, the prospects of an increase in the divi- 
dend rate were discussed. The tobacco group also held an import- 
ant place in the dealings, with new high record prices for American 
Snuff and Liggett & Myers common and preferred. The copper 
issues continued strong, Amalgamated Copper and Anaconda Copper 
reaching new high levels, while among the minor group Chino 
improved to a high record price. American Beet Sugar was notable 
for its strength, while Colorado Fuel & Iron came into special promi- 
nence, particularly the company’s preferred stock, which on a sin- 
gle transaction rose more than 20 points, this large gain reflecting 
the resumption of dividends since the last previous sale occurred. 
Pittsburgh Coal common and preferred were in demand at one 
period. The shares of the B. F. Goodrich Co. were dealt in on the 
Stock Exchange for the first time this week and the common stock 
was in especially strong request. United States Steel was the leader 
in the industrial group, while Reading and Union Pacific shared 
honors among the railroads. Canadian Pacific was under some 
pressure in the early trading, but later was conspicuous for a par- 
ticularly sharp advance. Other features of the railroad list were 
Chicago, Milwaukee & St. Paul, Great Northern preferred, Lehigh 
Valley, Louisville & Nashville, Northern Pacific, Rock Island and 
Southern Railway. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with Iast year as follows: 





Ending ——STOCK8,Shares.—_-—- -——-—-BOND® ———~—. 












































80,1912. This Week. Last Year. This Week. Last Year. 
cngdddeeer ss 114.29 315,775 5,500 #876,500 

SRT ESE THe 293,384 544,606 1,210,000 1,549,000 
EARS RE 353,794 473.869 1, Y 987,000 

eta ee 315 204 424 852 1,245,5 1,313,000 

tins daleowbine 241,341 301,390 1,225,500 1,246,000 
usbtiadcssh dnd 149,000 230,321 1,215,000 1,301,000 
NN ntitinan i wow edé 1,467,013 2,291,313 $7,001,500 $7,272 500 


The daily average closing prices for sixty railway, ten industrial 

and five city traction and gas stocks are appended. 
Last year Sat Mov. Tnes. Wed. Thar Fri. 

CY oo Soca: eueed 98.46 10407 104.02 104.54 104.47 104324 10433 
Industrial. . .... 74.80 83.67 8368 8402 83.71 8858 8331 
Gasand Traction .. 107.69 11580 11660 115.80 11568 115.70 115.75 

RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was quiet, with a continued rather 
heavy tone. A number of new low records for the year were 
reached by the 4 per cent. issues of some of the most important 
railroads, in which class the recent declines have been most pro- 
nounced. The lower tendency of quotations is accounted for in a 
measure by the cessation of institutional buying, because of pres- 
ent and prospective money market demands, and the investi g of 
funds in securities yielding higher returns. Aside from a fair 
amount of activity in the local traction issues, particularly New 
York Railways adjustment 5s and Interborough-Metropolitan 44s, 
there was little worthy of note in the price movements. Chicago, 
Rock Island & Pacific collateral 4s strengthened fractionally and 
occasional periods of moderate activity in some of the convertible 
issues reflected the operations in shares of the companies concerned. 

GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 102%4,; 4s, coupon, at 1135, and 
Panama 3s at 101%; and among foreign issues, Japanese 44458 at 
92 to 92%, second series at 91; Republic of Cuba 4%s at 92, 
fives at 103%, and United States of Mexico 5s at 96%. In State 
securities, New York State 4s of 1958, new, sold at 101% and New 
York Canal 4s of 1962 sold at 100%. 





THE RICH MARKET.—The local demand for rice this week has 
been somewhat irregular, most buyers taking only sufficient for 
current needs. Advices from the South, along the Atlantic Coast, 
note a steady demand for the old crop and bright prospects for 
the new. At New Orleans a fair demand prevails, with prices 
steady, as receipts. of the new crop are coming forward more 
slowly than a year ago. In the interior—southwest Louisiana, 
Texas and Arkansas—there is little change, planters giving their 
entire attention to the harvesting, which so far is progressing 
favorably. Advices from abroad note that prices in Burmah have 
shown a further decline, which affects values in Europe. Dan Tal- 
mage’s Sons Co. report the new crop movement to date as follows: 
Receipts, 73,700 sacks rough, and sales of cleaned, 63,550 pockets. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified - Corrected each week to Friday. 
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90.” || Glasod Kid 
0. i, Os . as 
Pt Glove + He. 14 08.... 
52 Satin , ’ 4 a” 
4l 
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prom 
9 Foundry, prompt ship't 
2.75 Aluminum, (ton lots) . 
B% Antimony, 
2 Copper, e, * 5 Sie 


ANILCLa This Week| Last Year ARTICLE. 
APPLES: DRUGS—Continued. 
CS is boi 1.00 1,25 Glycerine, C. P., m bulk .. Ib 
I rn ee ee th aians ey 2 75 2.50 Gum -—Arabic, STEN: - 
Benzoin, Sumatra........ “ 
BEANS: Chicle, jobbing lote...... ° 
Marrow, choice... ....- 100 ib 5.70 4.45 Gam p ID nthe dceuee . 
| 5 00 4.15 Guaiac........ ee 
ID i asda 0 atastiegisitliesthineatiien o 
8 AND SHOES Senegal, sorts wi 
Men’s grain shoes. ......- i 75 1.60 Shellac, D.C a 
oS 1.65 1.40 BORG, BtOe B cavinsicecees a 
Men’s satin shoes. ......- ‘ 155 1.40 th, Aleppo lats “ 
Wax 0, FE Bacto 1.35 1.20 Indigo, Bengal, low grade. “ 
Men’s ki ee. Sele : 1 50 1.26 Iodine, resublimed......... m 
Men’s calf snoes......... ” 2.50 2.15 I . ni 
Men’s « it boots eee Gade . 1 95 1 80 Mo Ys Ree 
Men’s kip boote ......... Sy 1.86 1.65 Nitrate Silver, crystals.... “ 
Men’s calf boots ......... 4 3 45 3.15 Nu GF SERRE Ib 
Women’s grain........... 1 624 1.50 Oil—Anmiage. ................. sd 
Women's eplit .......-..-.. : 1.20 1.10 patil: dobtbilede tietinaid * 
Women’s satin........... ‘ 1.224 1.00 a Han Roogeroves « 
Brick, Hud. R., 6.50 6.50 Lemon 1“ 
Cement, ° A 1.30 1.48 Wintergreen, nat., sweet 
Lath, Eastern, spruce ..1000 3.75 3.40 birch.....- a 
Lime, Rockport, com. .... bb! 92 1.10 Opium, jobbing lots ....... - 
punta? .-1000 7.10 6.00 Pra potash, yellow .. ‘‘ 
P.. - a Sow pi -ya + 7% 5.15 uicksilver a 
6 3% e, 100-02, tins. ..... os 
elle salts Ib 
COFFEE, No. 7 Rio......... Ib 14% 13% Sal ammoniac, lump ....... = 
COTTON GOODS: Sal soda, American ... 100 Ib 
Brown sheet’gs, standard .yd 8 8 Saltpetre, crude ...... 
Wide sheetings, 10-4 ...... as 28 28 Honduras.... Ib 
sheetings, st..... - 85, 84e t ee 
Medium ...........- oon 7% 5% bk “ 
Brown sheetings, 4-yd .... “ 645 6 FERTILIZERS 
SD nitsinipsn dies 51g 4% , 
Biown drills, SEs indnesededn 7% 8 1%% am., bene 
Staple ginghams ........... y 6% 7 ton 
Blue denims, 9-oz.......... . 131g 13% potash, basis 
Print cloths " 4 3% Ni < soda, 96% coses 100 Ib 
OAIRY : Sulphate ammonia 
Butter creamery extras...Ibi+ 26% 27 #|j| #. domestic............. « «8 
State dairy. common to ot +0 Sul. tash, basis 90%. “ “ 
West'n tactory, Arata dite 221g 20 8 ‘patent, new crop. bbl 
Cheese, f. c., special, new. . 16 1349 inter 
f. t.. common to fair ...... is 10% Spring. clear oe 6 “ 
, fancy .. oe $1 27 ter, o « ad 
2 PIER 21% 17 GRAIN : 
Milk, 40-quart can net to Ww “? ¥ red, new or.. bu 
eee eee eee eee eo eeee 1.40 1,20 Corn, mix eeeeceere = 
DBIED yin ae Oats, No 2 white......... * 
ayo. oF pd, choice, Rye, No.2 “ 
apricots, Cal. st, boxes... ‘ Sq lity tales ‘a thy...10% Ib 
‘ co . ’ xes.. s , Pp 1) **- 
Giros, i ittinniataames 12 ll Straw, long ak. * & 
Currants, cleaned, bbl..... sad 84 7 || HEMP: 
} ‘peel m 5 ax Superio: "seconds “spot..... : 
pee cy) r » ak aie s 
Prunes, Cal, 30-40, 26 ~~ ois 18% oe N ati Ib 
’ . o. a ve. *eeeecee 
Raisins, mal.,3-cr........ 2.25 00 No. 1 Texas...........-...- 
California standard loose CIID seine ehinbedes + bonn oe 
muscatel, 4-cr .......... 6 7% Cows, heavy native........ ° 
cows 
ag tt & CHEMICALS: aa Pr y our. ay 2 steers ..... . 
0. ws WE atncccecs 
id, Acetic, 28%..... 1.70 0. 1 buff hides...--...-... “ 
Boracic 7 7 os : K se 
oO. 1 Galfakins............. 
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emlock 
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2.05 
1.70 
1.60 
2.00 
2.25 
2.40 
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7.879 
17% 
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7.75 
12% 
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Tadigsaiannchstt oe i: 
oo ten 02.64 in. ‘ 
Cashmere 


Weds dhowiete 2 t.. = gigas 


Serges, 12 oz. 


low grade... - 

















Uhis W sek) Last Year ARTICLE. This Week| Last Year 
MET aLs—Continued. 
1B, 21% OS 3 pe ii [ + 7.20 
42 42 ee ee “I+ 4.65 4 
$1 32 a sos 46% 
4749 55 Tin plate, N. Y¥ .. 100 tb. box 3.74 8.94 
+ 2 80 || MOLASSES AND SYRUPS. 
4+ 68 4% New Orleans, cent. 
lls “= GREBD 5 5c008<cc0escanes ga: 15 lé 
20 22 open kettle.............. “ $7 30 
33 30 Syrup, common........... “ ll 10 
85 £0 OILs: 
67% 679 Cocoanut, Cochin ........... ib 10 
3.10 2.60 Cod, domesne ............ — 44 
3.60 2.95 Newfoundlana.... ..... si— 46 
4.30 4.20 RS a ein + 6.10 
+ ts a Paya seed, sum’r, white... “ |+ Pan 
1.55 L15 extra No. 1........---.-- ‘s 61 
2.78 2.25 Linseed nosed. tty sew hiaenianien . oe 
"85 "85 a cigane mnR S Ib 6.15 
+ 41 26 , crude... .... -- DbI 1.60 
+ 1.95 1.5) Refined, cargo lots, in ie 
+38 | 9 | Beer al eS i 
. Tun eeeeee © & © @ @ 
159 13% I BU... cccincnanecenote Ib Big 
1949 14 PAPER: News sheet ..100 ib er as 
17 19 Stra 28.00 a8 
aoe en ® Wrapping, Na.’ No.2 fate” “ide Ib ib 4.50 re 
4.75 4.75 IT «2s enn ene 10 
25 29 EAS: Scotch,choice. ..100 “ 4.7 5. 
25 27 || PLATINUM ................ 46. Aes 
54 41g os one Chicago— : 
Beef, I eeeeeern ee eeeee 100 ib 5.85 
H wine EAE DR MOD “i+ 825 
Lard, prime steamed. “ “/+11.00 
21.00 21.60 i, MERI. cccns cceasenes bb! |-—-17.75 16 
Speeh ee ca BIE | Bh 
1.92% 1.90% ribs, : « “«i+10 “ae 8 | 
2.524 2.20 Tallow, N. Y¥ .. iia 6 
5 3.17%, || RICE: Domestic, prime.... Ib 5% 4% 
2.3244 2.32 RU ER: 
sos . sis = ote DDD senna voila pee Ib j—- 1.20 Ll4 
“i+ 6.25 450 3.79 
0. 1 ..300-Ib. bbi . 3.60 
$35 3 Tark’s Island .-.:2001b.bag| 100 | 100 
1.0739 954, Sas a No.l, 
— Moskere), 0. 
82%, 72% 165-180 preeiietic! tetras aes 00 33 
1,34 1.33 Norway No. 4,425-450. “| 17.60 14. 
> 39 47% , round, eesee af 6.50 
86 94 Cod, Georges 100 ib} 8.00 
: PY 1.25 boneless, genuine........ Ib 7% : 
i 1.46 || SILKE: Raw (Shanghai) best.1b|/+ 425 405 
SPICES t Cloves, Zansibar.ib{/—- 15% ee 
81g os 
+ 19% 1 cones, Sines i hhg 1 
im | ig Popper Singapors, i “| 25) my 
+ 7% lé% || sUGAR 
+ i 15% ||" Raw Muscovado ......1001b|+ 3-735 
fo 13's || Refined, crushed .....- = sit Bee ¢ 
+ 15% 13% Standard, granu., net. “ “|t %- 
+ 156% 12% || TEA: Formosa, fair ........ Ib 14% 
17 14 «“ +4 H 








+ Means advance since last week. 


— Means decline since last week. 


Advances 37, declines 13 
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144 BRANCH OFFICES 
tw THE UNITED STATES 














ESTABLISHED UNITEO STATES OF AMERICA, 18041 





Finest FOREIGN OFrrice 
ESTASLISGHED 1887 


R.G. DUN & CO. 


get FOREIGN SERVICE 


: Head Office: DUN BUILDING, NEW YORK CITy 


Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
es out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés 








Subscristion Rates turnished on application te any ot our Branch Offices throughout the United States. 





POW 8g i eS 


36 & 37 King St., Cheapside, where thr 
LONDON OFFICE 
ot R. G. DUN @& CO. is located 








Bases SyepzthzEe~ SSESER ENS SP 


Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN @ CO. is located. 

















OFFICES ABROAD. 


GREAT BRITAIN 
LUNDUN E. C., ts & 37 King Street, Cheapside. 
GLARGOW. 55 West Regent Str 


RAN 
cathe ergs StS 
LILLE, 36 Rae Faidherbe 


UM 
ANTWERP. | Bue Jarem 2 Arbaietriers 
RRTRKRELR.A6 Re Moutagne aux Herbes Fotageres. 
LIEGE, 1 Rue a’ Archis. 


BERLIN, C. 19, Has tacts Potripiets. Gertraud. 
—— Gebaude der Disconto-Gesellschaft Ecke 


BRESLAU ping 

COLOGNE, ergasse 72-74 

DANZIG, Handegasse Neo. 45. 

DORTMUND. Deutache Nationa! Bant Building. 


EN Tstrasse 54 
DUSSELDORF, Wilhelmeplats 3-8, Lowe Haus. 





T a/M., Zeil Oe 
HAMBURG, Alterwal! No. 60. 
x SA gs Prinzenstrasse 13. 
LEIPZIG, Dresdner Bank Gebaude, August uspiatz. 
MAGDEBURG 98-90. 


™™, 
MUNICH, Dombof, L Kaafiugerstrasse 2 
Nv ERG. Kon 7A. 
PLACEN, Wilkehaus, Plauen 


i/v 
STRASSBU RG i/E., Alter eopneannts 43. 
STUTTGART, Konigatraase 31 .B 

HOLLAND. 
AMBTEKDAM, K +kin 66-47. 
BOTTERDAM, grins ee 

USTRIA. 

PRAGUE Lendessent eugedaude, Nekaranka 2 
TRIESTE. Vie &. Niceto 4 
VIENNA Vrenna. |, Rotentermetrasase 7 


HUNGARY. 
BUDAPEST. Deak ter6 yc te Palais) Budapest V1. 


SWITZERLAND 
ZURION, * Mercratoriam. 


BARCELUNA. “slie b Bib e0 213 
BIL 


AO, 

MADRID. 5. Calle Ech mi. 

MALAGA, Calle Borroso 1. 

MURCIA. Plaza de Chacon 16-18. 

VALENCIA, 2 Calle Sorn:. 
RTUGAL 

LISBON. 99 Rua do mercio 99 

PORTO, 527 Rua do Almada. 





MILAN. Via Meravigli’ PE neste via Dante). 
NAPLES, 5, via Agostino Depretis. 


H AFRICA 


ouT 
CAPE TOWN 5 ¥F & 29 Mansion House Oban - 
Strees. 


bere. Adderley 
DURBAN, 2,3 & 4 Natal Bank Chambers. 


JOHANNESBURG Standard Bank Buildings, 


Commissioner and Harrison Streets. 
PORT ELIZABETH, 45-46 Mutual Arcade, Main 8. 


1A 
ADELAIDE. oa gi theveene 33 -renfell Street 
MELBOULN NP, 3 pager me Street. 


WELLINGTUR New Ze + dine. ® Grey Street 
UCKLAND, think of Sow Eovens Building, 
4 Swanson Street. 


CHRISTCHURCH, Dalgety's Bulidings, 12 Cathe- 


DUNEDIN Ne New Zealand Express Building. 9 Bond 


MEXICO CITY, 20 Capactinas Ne 
CHIRUABUA ‘Calle 116. 
Avenida Corona 


@UADALAJ 6. 130 NN. 


wOnvEtnkT here Vil Avenida 7 Galle 23 


Y uina Cailes Morelos y Puebia 
TORREON, 141! Avenida 
VERACRUZ. oe ol 


HAVANA, Cor. Caba arty: Gene Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121 





CANADIAN OFFICES 


CALGARY, A.uszeta. Rooms 23-24 Thomes Block. 
nm 


Tanc ge Bank Cham bers. 


Vigronin, 6, Ap a ctay tammy 





Calle San Martin No, 131, where the 
BUENOS AIRES OFFICE 
ot R. G. DUN @ CO. is located 











| 
: 





2a Capuchinas No. 48, where the 
MBXICO CITY OFFICE 
of R.G. DUN & CO. is lecated 














DUN’S REVIEW (laternational Review), published moathly in Eaglish ana Spanish and circulated 
fn all countries of the world, ts a.valuable advertising medium for reaching the toreign buyer in ail markete- 
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FOREIGN. 


FOREIGN. 





Cubes for Instantancous Bouillon 


Made from the best extracts of meats and 
vegetabies. Su quality 


guaranteed. 
ED. BURLION & L. SCHRAUWEN 
33 Rue d’Argent, BRUSSELS, Belgium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“IDEAL - LACK” 


HIGH POLISH AND DULL 
An Excellent,Cheap Substitute for Aephalt—and Irop 
Japan for painting 
IRON WORK, MACHINERY, ETC. 
and for Insulating Wet Masonry 
CHEMISCHE IADUtSTRIE, AKT. GES., 
Bechum 5, Germany 








GROTJAN & CO., Pty., Ltd. 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 
Manufacturers’ Representatives 


P. WARCKMEISTER 


Calle Sarmiento 502 esq. San Martin 
Buenos Aires, Argentina 


Solicits the Yong of first class firms ee 
Preserves and ail kinds 
each & as meats, fruite, vegetables and 
delicacies. 


Ateliers de Construction de la Biesme 


SOCIETE ANONYME 
Main Om: a pe manna near Chatelineau, eas 
: Biesme- Cnehelieay 
yn Specialties 
LOCOMOTI MOTIVE CRANES, 
MACHINE TOO ng 


VES 
LS for making Bolts for Rolli 
Mills, Boiler Works and xk Yard 











L. EECKELAERS 


63 Rue Gillon 
BRUSSELS . s BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgenedori 
GERMANY. 


LOulIe BE RMeabpPork. 
Dyer. 





AlLlmomdas for Export 


AD. COMPASIEU 


Aix-en-Provence, France 
Established 1867 


Specialty of Shelled and | Unehelied Almonds 
ndence desired with first-class Imp‘ ers. Re- 
sponsible Agents wanted where not already repre- 
sented. References of the highest order given 
required. 


PASCAULT & CO. | 


BORDEAUX, FRANCE 


Conserves, FPreserved Fruite 
and Liquore 


AUSTRALIAN LAND AND 
AGENCY COMPANY 
Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 





————— — 





We are pared to undertake sole Agencies for 
Australia i ate of New South Wales, for Motor 
and Farm Machinery 


Cars, Motor " 
and Requisites. 


meu He UPMANN & CO, "4X Ane 
Bankers 
Transact a General Banking Business 
Manufacturers of 
The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 








POR LARRANAGA. 


VUELTA ABAJO TOBACCOS 
Factory at HAVANA. Established in 1834. 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest + ee Refineries. Dried Fruits and 
Oils largely exported. 
NewYork Agent: L. P. MAINETTY, 105 Hudson St. 








The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 
7 Gold Medals and Championship prises. For full 
particulars write 


BERNH: STOEWER Ltd., Stettin, Germ 
BUNSE, ESPERON CHAVES y MARIL 


BUENOS AIRES, ARGENTINA 
Calle San Martin 76 
Solicit Representations in Industrial Machinery, 
Engineers’ Tools and General Construction Material. 








“LYTTELTON ee caren Morning, 12 to 
is > pages, 7 —~ r circulation than any other 
oun een New Zealand. 
oe — New Zealand's 
Ideal Wows {Ase 
a Fa 7. The Looting and Oldest Evening 
— tehureh, New Zealand. 
Advertising rates on application to 
LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq.. Christeohurch. N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT 0/M, STETTIN EYDTKUHNEN PROSTEE 
THORN SKALMIERZYCE POD WOLOCZY8K a 


Representatives of 
"GERHARD & HEY COMPANY LTD* 
Cables: GERHARDEY © 
THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 


BRL URERS AND EXPORTERS of 
tone Saen, a Trae Wane 


Milen bien eos a 
eee snd Bras Shoots and. Wire 


CLIMAX OIL ENGINES 
Simple, Reliable, Safe, Cheap 
Economical 
BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


Messina onstage ate gee Oils 
Lemon, O 


range, Bergamot, e 
W. SANDERSON & SONS 


The Celebrated Brand Ketablished tn 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. B. A. 


Etablissements H. MITANCHET 


Incorporated with a Capttal of 1,600,000 France 














OFFICE: 11 Rue d’Avignon, LYON, FRANCE 
MODEL sing = 
Distill Perfumery, Vinegar. 
*"T yvery Country in'the Wo 3 





PURE OLIVE OILS 


Correspondence ——— Bh S Saree and 


Société des Prepriétaires Réunis d d’ Aix en Provence 


LANCON & SALON 
(Bouches du Rhone) FRANCE 


EDOUARD DUBIED & CO. 


Menufecturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


Send Y eens with Rock Whol 
n eer yee ae rang 5 slong 


The Standard ode import Co, 


IMPORTERS OF “SEN ERAT MERCHANDISE 


We also offer our services as Buying Agente = 
Belgium and Continental — of every class 
lowest prices aud best discounts 


“WIENNA CHIC” 


The most perfect, thinnest and most elegant cerium 
iron SELF-IGNITER. Simplest constraction. 






















Absolute reliability even if constantly used every day . 


EACH IGNITER GUARANTEED 


Price lists sent on request. Connections for the a . 


negotiation of Foreign Patents, and General Agente: 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany. 





AUSTRALASIA 
White Population 5,000,000: 


A. N. WHITE 





316 George St., Sydney, N. S. W., Australia 
Advertising wy mpes ob and Inter-State 
is prepared to mmc yy se for any 


and 
+ llegar Bing ae ae eS 
ewspapers, Tramways, Railways or ards- 
in Australia and New Zealand. 





Australiam Merohants 


FRED. WALKER & CO, 
IMPORT EXPORT 


376-378 Fiinders St., MELBOURNE, Victoria- 
Bayinog and Selling Agents wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


GHENT (Belgium) — 


APRIL 419193 oOcToOBER 





and ee 
H, C, PANNIFEX 


350 Flinders Lane, Melbourne, (Victoria) Australie os 


eS apt tunther nets agencies 


ustralasia. 


ZUID AMERIKA HANDELS COMPAGNIE 


(SQUTH AMERICAN COMMERCIAL CO.) 
ROTTERDAM, - - NETHERLANDS 


Importation, Exportation 
Correspondence Solicited. ; 
Preserved Vegetable Food Preducts _ 


EMILE VAN Loo 


67 Chaussée de Gand, | Srunsabe Belgium 
Mr. Yan Se iene big Commnsoctal Domenn 58 Sea 
ion a their products. ; Gomrespondence solicited: 


MARIMON, BOSCH & 
Successors of 


C, BRAUET & CO. 4 
Importers, Exporters 
DE CUBA, ain, 











SUANTs 




















































VIRGINIA, 
Inc. To co 
Bank. Capi 


- shall, Va., ¢ 


WESTERN. 

ILLINOIS, 
tional Bank 
non, 1340 C€ 
cago, Ill., cc 


NEW sT 
BANKS 


SOUTHERN. 
_ FPuoripa, 
State Bank. 


Bais, presiden: 


Dave Tuten, 

Groreia, ( 
Capital $25, 
filed. 


Gzorcia, 
Bank. Capit 
poration filed 

GuorGia, D 


Grorcia, Vi 
Tapital $25,0 
iiled. 


Sourn Car 
Vapital $15.0 


i et. Stone, 
‘cashier, 
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BANKING NEWS 


APPLICATIONS RECEIVED. 
WESTERN. 

On10, Williamsport. Farmers’ National 
Bank. Capital $25,000, G. P. Hunsicker, | 
Williamsport, O., correspondent. 








APPLICATIONS APPROVED. 
EASTERN. 

CoNNECTICUT, East Hampton.—First Na- 
tional Bank. Capital $25,000. J. W. Smith, 
care Milton HB. Wicks, Room 1112 Park Row 
Building, New York City, correspondent. 


SUUTHERN. 

Grorcia, Rome.—National City Bank. Cap- 
ital $100,000. John M, Graham, Rome, Ga., 
correspondent. 

KENTUCKY, Bast Bernstadt.—Hast Bern- 
stadt Banking Co. To convert into the First 
National Bank of Hast Bernstadt. Capital 
$25,000. East Bernstadt Banking Co., Bast 
Bernstadt, Ky., correspondent. 

Texas, Aransas Pass. — First National 
Bank. Capital $25,000. 7. B. Wheeler, | 
Aransas Pass, Tex., correspondent. 

VrreinrA, Marshall.— Bank of Marshall, 
Inc. To convert into the Marshall National 
Bank. Capital $40,000. C. E. Kemper, Mar- 
shall, Va., correspondent. 


WESTERN. 

ILLINOIS, Rogers Park.—Rogers Park Na- . 
tional Bank. Capital $50,000. HH. C. Ver-— 
non, 1840 Chase Avenue, Rogers Park, Chi- 
cago, Ill., correspondent. 


ee 
— ~———e SS — 


ae 





| 
WEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. | 


Fuoripa, Daytona Beach. — East Coast . 
State Bank. Capital $25,000. Cary D. Lan- 
dis, president ; H. F. Stewart, vice-president ; 
Dave Tuten, cashier. 

GrorciA, Camilla.—Mitchell County Bank. 
Capital $25,000. Articles of incorporation 
filed. 

Grorci4, Charing.—Farmers & Merchants’ 
Bank. Capital $25,000. Articles of incor- 
poration filed. | 

Guorcia, Dawson.— First State Bank. Cap- | 


ital $50,000. J. M. Bell, president; J. R. | 
Mercer, vice-president. Reorganized. 
Guorcia, Jakin.—Bank of Jakin. Capital 


$25,000. Articles of incorporation filed. 
Gporcia, Pulaski.—Farmers’ Bank. Capi- 
tel $25,000. Articles of incorporation filed. 
Grorcia, Wesley.—State Bank of Wesley. 
‘apital $25,000. Articles of incorporation 
iiled. 
SourH CAROLINA, Lena.—Bank of Lena. 
Vapital $15,000. D. E. Wyman, president ; 


8 R. Stone, vice-president; H. E. Vicient, | 
cashier. | 
WESTERN. | 
CoLokapo, Denver.—Silver State Bank. | 
Capital $50,000. Fred Boos, president; Mar- | 
tin T. Murray, vice-president; John Q. 
Adams, cashier. 

ILLINOIS, Chicago. — West Town State 


Bank. Capital $200,000. Permit to organize 
Teceived. 

IuLinois, Pesotum.—Farmers & Merchants’ 
Bank. Capital. $30,000.. Permit to organize 
teceived. 


Inpiana, Carbon.—Carbon Bank. Capital 


' @ #10000. J. A. Kerr, president; W. N. Siner, 


Viee-president ; J. B. Marshall, cashier. 
Ixpiana, Kennard.—Kennard Bank. 
te.) 

| Mowrana, Outlook—Security State Bank. 
‘ Gita $20,000. Articles of incorporation 


(Pri- 


' ty Bank. 


_ Northbrook Street 


a 


Bartz, president ; R. G. Dipps, vice-president ; : 
J. EB. Laingin, cashier. Articles of incorpora- 
tion filed. 

NorrH Daxora, Raleigh.—First Security 
Rank. Capital $10,000. Articles of incor- 
poration filed. 


TACIFIC. 


CALIFORNIA. Lancaster.—Bank of Lancas- 
ter. Capital $25,000. Application to or- 
gunize received. 

CauiForRNiIA, Lincoln.—Bank of Lincoln. 
License to organize applied for. 

CALIFORNIA, Montebello.—Montebello State 
Bank. Capital $25,000. Permit to organize 
received. 

CaLiForNiA, Oakdale. —- Commercial State 
Bank. Capital $50,000. Articles of incor- 
poration filed. 

CALIFORNIA, Ripon.—Bank of Ripon. Li- 
cense to organize applied for. 

WASHINGTON, Everett. — Citizens’ Bank & 
Trust Co. Capital $100,000. Articles of in- 
corporation filed. 





CHANGE IW OFFICERS. 
SOUTHERN. 


Grorcia, Rome.—American Bank & Trust 
Co. George D. Pollock is president; Robert 
Ll). Graves. vice-president. 


WESTERN. 

Montana, Butte.—State Savings Bank. 
It. B. Nuckolis is cashier. 

PACIFIC. 

NevapAa, Reno.—Nixon National Bank. 


George 8S. Wingfield is president. 
OrEGON, Hood River.——Hood River Banking 





& Trust Co. W. W. Remington is vice- 
| president. 
MISCELLANEOUS. 
| SOUTHERN. 


TExAS, Hillsboro.—Sturgis National Bank. 
vnsolidated with the Citizens’ National 
Bank of Hillsboro. 


WESTERN. 


ILLINOIS, Eddyville.—Bank of Eddyville. 


| Succeeded by the Citizens’ State Bank. 


NEBRASKA, 
Bank. 


Fremont.—Fremont National 
Julius Beckman, ‘vice-president, is 


| dead. 


NortH Dakota, Williston.—Williams Coun- 
Acquired by the Farmers & Mer- 
chants’ Bank. 


Ou10, Toledo.—Toledo Savings Bank & 
Trust Co. Charles R. Discher, cashier, is 
dead. 

PACIFIC. 


CALIFORNIA, Alameda.—Citizens’ Bank. Ar- 
ticles for change of style to the Citizens’ Sav- 
ings Bank filed. 








FOREION. 


Reliable British-Made Bedsteads 


Birmingham, Eng'and 
Catalog containing over 400 designs free on application 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 


Exporters of Double Concentrated Tomato Saucp 
an «hg ae pm vay quer 2 Artichokes, Canneo 
tables , Sardines and Anchovies in brine, Maca 
in boxes, packages, e 
Correspondence invited from Importers and 
Wholesale Dealers 


Cable Address: ‘‘SANITAS” 
Our Reference: Banca Comerciale Italiana, Palermo 


F. TESORIERE 














Tiieasex:, Holdrege.—Phelps County Bank. 
$100,000. H. E. Brickson, president ; 
% th Dungam, vice-president ; Charles A. Gal- 
wway, cashier. 

| Noerk Daxora, 

Bite’ Biuie Bank. 





Berlin.—Farmers & Mer- 
Capital $10,000, B&B. UO. 








PALERMO ITALY 


Largest Packers of Sicilian Preserves 
. Exporters of Dried Fruits and Marsala Wines 
Cable Address: “ TESORIERE, Palermo,” 
4 BC Code, 5th Edition. 


~ 


References: ALL BANKS OF PALERMO. 


FOREIGN. 


EMIL LORENZ & CO, 
HAMBURG I, Germany 
EXPORT AND IMPORT SPECIALTIES IN 


Agricultural Seeds aod Seed Potatoes 


Cable Ad@ress: LORMAN, Hamburg. 


- FRED. BACKER & CO. 


AMSTERDAM, Hollaad 
EXPORTERS OF 


Herring, Anchovies and Red Herring 


AGENTS WANTED IN COUNTRIES WHERE 
WE ARE NOT NOW REPRESENTED. 


FRED, SLADEN & SON 
ESTABLISHED 1897 


REPRESENTING BRITISH and 
FOREIGN MANUFACTURERS 


202 Cashel Street 
CHRISTCHURCH, NEW-ZEALAND 


S. LOINAZ, Irun, Spain 
Manufacturers’ Representative 














Dentees $0 severe Ge sane of Manufac- 
turers and F xporters of a ood s, 
8 of new inven 


IMPORTS FOR HIS OWN ACCOUNT 





. EARLE HERMANN, Ltd. 


1 and 2 rope Buildings. 16 O'Connell St. 
VONEY, N. S. W. 


Company Managers and Indent Merchants 


E PREPARED TO 
REPRESENT EUROPEAN ae AMERICAN 
MANUFACTURER 


GILLETT & CO. 


Importers and Manufacturers’ Agents 
SUN BUILDINGS 
MELBOURNE, VICTORIA 


FRASER RAMSAY zestino Ltd. 


General Agents, Indentors, 
Manufacturers’ Representatives 


Head Office: WELLINGTON 
Branches: 
AUCKLAND, DUNEDIN AND CHRISTCHURCH 
31/32 CRUTCHED FRIARS, LONDON 


ESTABLISHED 1817 


Bank of New South Wales 


HEAD OFFICE: George St., SYDNEY 
LONDON OFFICE: 29 Threadneedle St., E.C. 


General Manager: J. Russell French 
330 Branches and Agencies 


SIEGENTHALER & CO. 


GOSSAU (St Gal), SWITZERLAND and PARIS 
36 Rue des Bourdonnais, ler Arrt. 


EXPORTERS OF HIGH GRADE 
Svviss CHEESE 


(EMMENTHAL) 


. OESTMANN & CO, 
19 Ferdinand Street HAMBURG, 
Representatives of 
A. ORBSTMANN & CO, 
P 0 Box 47 JAPAN P.O. Box 154 


ing and selling ing agent for tt 


PFAFF,PINSCHOF & CO. 


General Merchants, lndentors, etc. 
MELBOURNE, AUSTRALIA 
RUBCTRICAL Po ag meee yg oom! Beort 
‘eums, Pianos, Organs, : Silks and all 


clagses of Eastern, Continenta: and American Me:- 
chandise. 


PARDO, IRULETA & VALCAZAR 
Arcillero No.4 ' SANTANDER, SPAIN 
Engineers © Coaadlanan haoeee. also General 














GERMANY 





are open | be nat an. 











Specialties: LIudustrial Machinery aud Automobile 


DUN’S REVIEW. 


* 
{August 








FINANOIAL. 


FINANOIAL. 


FOREIGN. 





OLUMBIA 
NATIONAL 
» BANK 


OF PITTSBURGH 





Assets over $10,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW YORK 


BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Tnvitee business from Banks, Bankers and Mercan- 
tile Houses. 


Cepital and Eerned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 





The Chase National Bank 


n “Ww Tyna 
Capital, - 


Suiies and Pete teenie - 
Deposits, - - - il 


OFFICERS: 
A. B. HEPBURN, Chairmanb 


128, 700,251.00 





- z pony oF or 


S. H. MILLER, V ret 
H. M. CONKEY, Cashier ty A LEE 
C. C. SLADE, Ass’ t Cashier W. E. POLLS newt Camber 
ALFRED C. ANDREWS, Ass’t Cashier 





The Girard National Bank 


PHILADELPHIA 
Capital, e y » vit tt ett 
urplus _ Net Profits, ° 
nek er : 46. $95°000 
wnaeeie B. REEVES, President 
BICHARD i AUSTIN Vice- 
EDERSHEIM Vine-President 
JOSEPH WATNE. Jr.. Vice-President and Cashier 
CHAS. ue ASHTON. Asst. Cashier 


Complete facilities for ail branches of 
commercial bankirg 








SPECIAL NOTICES. 








ORGANIZED 1856 


Manufactarers& Traders National Bank 


BUFFALO, NM. VY. 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIs, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
ENRY W. RoOoT, Assistant Cashier 
EDWARD W. KUBN, Assistant Cashier 





THE ROYAL BANK OF CANADA 


Incorporated 1869 


Capital, e ad $7,900,000 
Reserves, - . 9,300,000 
Total Assets, + 123,000,000 
Head Ofice—-MONTREAL 
New York Agency—Cer.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. CU. 


220 Braaches throughout Canada, aad in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 


General banking businces transacted 


OSTON SAFE DEPOSIT 
AND TRUST COMPANY 


BOSTON, Mass. 








Capital . . + - « $3,000,000 
Surplus (Eaened) - 2,000,000 


Transacts a General Trust and Banking Business 











SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIUL AUCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORA 

CHICAGO SAN FRANCISCO 
Monadncek Bloek Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.”’ 








OVID B. JAMESON FREDERICK &.JO8@ LINN D. BHaY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 606 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND. 





OUND BOOK SECURITY of leaves in a 
loose leaf ledger is accomplished in the 
MANN YALE LOCK LEDGER. The Yale 
Key is the only key necessary for the operation 
of the binder. Positive security is assured. 
Let us send you our booklet ‘‘The Inter- 
changeable Leaf Ledger” so you may learn 
more about it. 


William Mann Company 
mi cering banks sod Voguen Lame taal 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine jg Addressing 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The plate can be pre- 
pared on any typewriting machine. 


Write for a descriptive catalog, whether your matling 
list neembera one hundred names or one nillion 


Rapid Addressing Machine Co. 
610 Federal Street 374 Broadway 
SHICAGO ILL NEw VORK WY. 





J 


INSURANCE. 


(,1BSON & WESSON, 


GENERAL 
{NSURANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET, 

| NEW YORK. 
CORRESPONDENCE SOLICITED. 














EXPORTATION TOAL 
VERY BEST REFINED PURE OLIVE 


WO BARA) 


+ 
°° 


JUAN PANISELO C 
Tortosa, Spain 





mit eases 





Ore, Coal, Wood, Cereal, Wool aa = 


General Merchants 
HEAD OFFICES: 
THE HAGUE (Helland) 





PELUSO, ORTIZ & es 0. 


Representatives 


Calle Sarmiento 1900 BUENOS / 


ARGENTINA 





28 FORT ST., , 
Mercantile Broker and 7 
Manufacturers’ Agent 


B. B. POWELL ; 


AUCKLAND, NEW Z 





Ultramarine Blu 


DESTREE & CO, 


HAREN, BELGIUM 


SOLICIT THE REPRESENTATION o* Pe 
FIRST CLASS CONCERNS c. 


Bay 2 
°% 
,. 2 ® $ 
2 ae 


Agents wanted in every City where nat 


now represented. 





Gin in Cases, Casks e+ age im al 
’ at competi ve prices. 


BRUSSELS, BELGIUM» 


A. HOUTIIAN & | 


Export beasties 
SCHIEDAM 


Reliable Agents wanted in countries where ti a 





PFAFF, PINSCHOF & CO.PTY.1 


Prepared to undertake Sole Agencies for 1 ~ 


General Merchants, 
Head Office: MELBOURNE, AUS TRAN 


Branches at Sydney and A 





NEW ZEALAND BUS 


as gut erate to arhe 


templating entoring "upon 


New 
ritt 
assiet in many 


THE rahe oo ZEALAND =xrnue 
oes throughout the Dominion. 


Head Office: D 





AGRICULTURAL SEI 


Specialties : Finast Mochioad Bey 


JOHN LYTLE & SONS Ltd 


Ba no ara: 
tablished 1 


a 
“Sts oa 
Pe « 
1 : 
FOF 
7 


ay, 
~~ 


tb eon dese ara to all parts of @ zB 





N. GELATS & GOr 


AGUIAR 106 
Cable Address: “GELATS” 
HAVANA 


Bualbess. 


. sf ‘o 7 me 
Banking os 





Se patevere 
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